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     REPORT OF THE TRUSTEE TO THE UNIT HOLDERS 

 

                                                                 786 SMART FUND 

 

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance Companies and 

Notified Entities Regulations, 2008 

  

786 Smart Fund, an open-end scheme established under a trust deed executed between 786 Investments 

Limited as the Management Company and Digital Custodian Company Limited as the Trustee. The 

Trust Deed was executed on April 8, 2003 between 786 Investments Limited and Bank Al Habib as 

Trustee. In June 2011, Bank Al Habib retired and Digital Custodian Company Limited was appointed 

as the new trustee of the fund and the name of the Fund was also changed from Dawood Money Market 

Fund to Dawood Income Fund. Later on the fund was further amended as 786 Smart Fund through its 

second supplemental trust deed. 

 

1. 786 Investments Limited, the Management Company of 786 Smart Fund has, in all material 

respects, managed 786 Smart Fund during the period ended December 31st, 2025 in accordance 

with the provisions of the following: 

 

 

(i) Investment limitations imposed on the Asset Management Company and the Trustee 

under the trust deed and other applicable laws; 

 

(ii) the valuation or pricing is carried out in accordance with the deed and any regulatory 

requirement;  

 

(iii) the creation and cancellation of units are carried out in accordance with the deed;  

 

(iv)      and any regulatory requirement. 

 

 

2. Statement on the shortcoming(s) that may have impact on the decision of the existing or the 

potential unit holders remaining or investing in the Collective Investment Scheme; and 

 

Statement 

 

No short coming has been addressed during the period ended December 31st, 2025. 

 

3. Disclosure of the steps taken to address the shortcoming(s) or to prevent the recurrence of the 

short coming(s). 

 

Disclosure of the steps 

 

We have critically examine the fund in accordance with circular, directives, NBFC Regulations 

2008 and its constitutive documents. However, no shortcoming has been addressed. 

 

4. Trustee’s opinion regarding the calculation of the management fee, CIS Monthly Fee Payable 

to the Commission and other expenses in accordance with the applicable regulatory framework. 

                                                                                                                                    



 

 

 

Trustee Opinion 

 

“The Management fee, CIS monthly fee payable to the Commission and other expenses has 

been accurately calculated in accordance with the NBFC Regulations, 2008 and its constitutive 

documents”. 

 

  

 
              ____________________ 

             Dabeer Khan 

           Manager Compliance 

Karachi: February 26, 2026   Digital Custodian Company Limited  
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