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SMART FUND

DIRECTORS' REPORT
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

The Board of Directors of 786 Investments Limited, referred to as '786' or 'the Company,’ which serves as the Management
Company of 786 Smart Fund (786 SF), is pleased to present the audited financial statements for the half yearly period
ended December 31, 2024.

Economic & Money Market Review:

Pakistan's economy demonstrated resilience in 2024, achieving key milestones despite ongoing challenges. The Pakistan
Stock Exchange (PSX) crossed the 100,000-point mark, while inflation dropped to a six-year low of 4.9%, significantly
lower than the previous year's 38%. The State Bank of Pakistan (SBP) reduced the policy rate from 22% to 13%, boosting
economic activity and lowering production costs. The current account recorded a $729 million surplus, the highest in
two decades, with foreign exchange reserves increasing by $4 billion. The rupee also strengthened by Rs3 against the
US dollar. Fiscal achievements included a PKR 1,700 billion budget surplus, the first in 24 years, driven by higher revenue
and controlled spending.

However, industrial production declined by 0.64%, and tax reforms, such as the Tajir-Dost scheme, failed to meet
expectations. A new $7 billion IMF loan was secured under stringent conditions, including additional taxes and the
removal of exemptions. Saudi Arabia extended its $3 billion deposit, providing financial stability. While reduced inflation
and interest rates set a positive outlook for 2025, challenges in industrial growth and IMF-imposed conditions require
strategic policy interventions to sustain momentum.

Fund's Performance
786 SF is categorized as a Shariah Compliant Income Fund. Its objective is to deliver competitive returns through
investments in Shariah-Compliant debt securities and money market instruments. However, the Fund is restricted from
investing in equities. Additionally, the Fund's weighted average time to maturity must not exceed 4 years, excluding
government securities.

As of December 31, 2024, net assets were PKR 715.345 million, compared to PKR 851.683 million as of December 31,
2024. The Net Asset Value (NAV) per unit increased from PKR 90.96 to PKR 91.53 during the period, resulting in a
fiscal year-to-date (FYTD) return for 2025 of 17.66%compared to its benchmark FYTD 2025 return of 9.99% for the
same period. The performance of the fund is net of management fees and other expenses.

The Fund's total income during the period stood at PKR 101.132 million, compared to an income of PKR 121.559 million.
Total expenses were PKR 13.215 million, as compared to PKR 12.716 million in the same period last year.

Acknowledgement

The Directors express their gratitude to the Securities & Exchange Commission of Pakistan and other regulatory bodies
for their valuable support, assistance, and guidance. The Board also extends its thanks to the employees of the Asset
Management Company and the Trustee for their dedication and hard work. Additionally, the Directors appreciate the unit
holders for their confidence in the Management.

On behalf of the board of
786 Investments Limited

The Board also extends its thanks to the employees of the Asset Management Company and the Trustee for their dedication
and hard work. Additionally, the Directors appreciate the unit holders for their confidence in the Management.

On behalf of the board of
786 Investments Limited

Chairperson Director

Date: February 27, 2025
Place: Karachi



SMART FUND

é«/{’/d}}{}lf

et /&yu}&/’ldv‘ﬁdué.xf};‘/2024,:‘331J}-f}l}.ﬂw,L(J%:WBG)WWJWSB‘&{%JU% SF) 52786
gL IS S
2PN
EF 08 F 14100000 AIADEI S -t Lt S i £ o LT Sk 20280 =225
WB3L S w22 e QAN ST e (bt 0L 3802528 T, 98 3¢ g bt
8026 blessetien ot UE L2 T T TS Bt 129 Ut eribios e (Tt I Gt U Sl e )
S AU 28 2 JE e Z et 1,T00 2 Uss 68t 3K 038 R At b B L3S a3l
U At 3 T ol
Kgfuﬁa:gyﬁj}gK)uu;ﬁk..,;a|,£|Jtdumu:‘¢}iug{.:,wifﬁ.w,zu’4.:,wxlﬂﬂén&wfwo.awtnﬂégé’”ﬁr
L2025 s U 28wt A A M n L S I AL i1t e S F i Fduies

e S G L L S e e SRS (e e 2 (G e e e 3
J:/C(qu
S R Flod LKA TP NS A e o 2 1 (S Sy L 31 2 2 786 SF
2 b e e dastel 2k abet S G S ool S s e SIS K

909627 SINAV) e 261076 mdl eumsir e sy s 715.345 5610764 2024 25314 5L o_5*851.6835 2023 531
TGRS ENEL 20 449.992 & o u5172 b (FYTD) e 6 $17.66 L 2025 Bl i £ Pl 209163 oo
ce ool et E G e e
12716 s 5162 T b IS S ¥ 101.1320m L esmird L & #121.559 Ut eu 51§ b2 (U T8 S
L& 13215 i oL s

g
{&/{Uﬁ]lﬁ&f&l‘f:ﬁk"5/3.‘~(J]Z_//I)L_J}Ku!c‘_l.ccéL&'u:l:md!@/ﬁg}ﬁ'é: UJ/|}|d/".!)»«f//-cul(SECP)UM&JTdﬁ“J:g:f'};U‘:/z»«L]}{iU
G PEL Lol gyt med £ et f

P2
Jadasttii78e

—--SD--— -
s vy

20256 Gt

gLl e



SMART FUND

)

NI TAL
BOSToOAM
CORA=ANY

BEPOET OF THE TRUSTEE PCOTIRE URIT IRRASERS
THE SMART FLND

Beposy al the Triates Parssed o Regulaion @Eikj of the Mos Henbing Feaoe Cseipanics wil
Mendtilied Eniilies Regulwtians, 2108

A B Fural, an epon el sebimme ciglished wider 0 bus doad exoouksl betwnm Y590 hvesimenis
Limeted as the Slmagomen Cempasy ansd Digial Casisdion Carspany Linsred i oo Tross, The
Trust Dead swas caciuied o Apeil B, 56005 Boiween T8 I Limiied and Bask Al Babib o
Trusiec s Juss 300 1, Bk Al“hmnmﬂ:d[ﬁpﬂﬂum{hnfmh-ﬂmlpp“d
 the new neiee ale feid o the e olike Fusd s alsd changod frien Oa 454

Fund 1o Dawood [eoome Famd Later oo (he Bind wos lumber ameidod o THE Soan Find tneigh iz
angpdid s ppiencoul wus docd

I TEA Ireceiemussty Limiilad, the Masapomn ) Cornpomy of TES Seman Fumal has, in all reaigrial
PeEpeOE, mangd THG Sauan Famd duriog e ponod eaded Docenibor 30, 2004 s scdordasco
with the paovic ks of e fallowieg:

il Niwcsibracn b ions mpaasd o e Aoves Mo gomesl Compenic snd the Tnedee
wraher tie trast doed and other applasble lows;

[ ey velesinon or prieg 5 camed sl i scoardamon v e dood oed sy rogalaiery
FEquUEEnIT;

il the arel 11 < umiin an | rut 1 acconlmee wilk dhe dond

firh arxd ary gl aiory requencrg

P

Saeréemn o 15¢ shormeming 5 1har mey hase inpo o1 e decigon of e exsing of the
potenmal s b bdiorg ngorl an aha Endlagvive Ins Congrear and

Samtimeni
Mg sheert coming bas been sddrescd denng hie penod ealed Doiemier 31, 2004

L} Duic loware ool i sicpo ke o adilics e shorioumnyg) ) or o proveai fhe sooseroec: of dhe
Eluarl sorerg (sl

iseismere of e Seps

Wi have aalically enssene the Sl in sccondaiie with Giriulss, dreckves, NHEPC Egpalations
0 gl i constianive diussssis, Howees, ne shimoeming lis bem sbiresed

q Trankes' !-:lllrll:- r-:md:n;ﬁ-u-:alnh-lmn -:Iflh.'rrm:lm F:l: [rﬁ ll-'hnHrF-:u Fayahly

TR with iz spl sl
OHLIRE LAHDEL EARACIE
o “TIN-LTI:N22-ERN LS PRidi. 998 P Holle
IE\'.I_'\]_k!lH_I:InII-IJ-I'III-' Kainvhrrdr Egueion, Hrsard Dhd Qe B i
(PR arinnsdun | -5pe 163000 ELE RS L EE




SMART FUND

)

AHCITAL,
COSToOIAM
COkA=ARNT
Himirh iawn i Fan s
Tricstor Opininn
“The Marogeomend fee, Cl% monihly foe papable fo dhe Commiios and ofber cxprnes ko
bhecs aeewraiely caleudated 18 adesiduny o ifh the NBFC Erpulaeoas, 0 Gl [1s cossiiul s

e Limsemts
Deleogr Khian
Coerp | irice
Eanwhi: Fabwaary 27, MG Dhighid Cusnndian Compony Limdsed
OLIRL LHOEE AR 1
o HERITL N2 2-E2N LS Plidi. 598 Emriin Holue

= digratoimiedianio

e C - by Cegmerion R
| gl e S gl gt

B ]

T Qo Bnird
=ArdEAkiatin




i
e

o l. REANDA

*

TO THE MEMBERS OF 786 SMART FUND REPORT ON
REVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
786 Smart Fund (“the fund) as at December 31, 2024 and the related condensed interim
statement of profit or loss, statement of other comprehensive income, condensed nterim
statement of movement in unit holders, condensed interim statement of cash flows, and
condensed interim notes to the financial staternents for the six-month period then ended (here-
in-after referred to as the "“interim financial statements”). Management company (786
investment limited) is responsible for the preparation and presentation of this interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for
interim fingncial reporting. Our responsibility is to express a conclusion on these financial
statements based on our review.

' Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us 1o
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all meterial respects, m
accordance with the accounting and reporting standards as applicable in Pakistan for intenm
financial reporting.

‘ (eler Mafier

The figures of the condensed statement of profit or loss and condensed interim statement of
other comprehensive income for the three-months period ended December 31, 2024 have not
been reviewed as we are required to review only the cumulative figures for the six months
period ended December 31, 2024,

The engagement partner on the review resulting in this report on imterim financial statements
1= Farhan Ahmed Memon.

E’L.‘.' D\E" ,.,_L_ H—--'-.--r'\.n. :lJ{H‘-'-I\. L""‘—I"-' ::H-:\-'—- ‘.:I T o "'-:I"f--'
Reanda Haroon Zakaria Aamir Salman Rizwan & Company Place: Karachi

Chartered Accountants Dated: 2 T FEB 2025

UDIN: RR2024101472M%uD5Vxe

Reanda Haroon Zakaria Aamir EaIHan_Himan & Com pany
Chartered Accountants

Sudte Nos. M1-84 & T08-710, Progresaive Plaza, Beaumonl Road. Karachi 75520, Pakistan.
Tal: +82 (21) 3567 47T41-44 Fax: +02 (21} 3567 4745 | Email: Infofhzasrkhi pk | wawe hzas, ol

Orher offices at:
Lashore 2nd Islamabed




786 SMART FUND
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024
Le-Audired Avclited
December 31, Jurre 310,
2024 2024
Mote wemmes- Rupres------
Assels
Halznces with banks 5 167,978,730 14,314,976
Investments B 552,103,000 B40,335 0400
Accrued income’profit 7 7825462 47,774,624
Security deposits 8 120,000 150,000
Total Assets 728,057,192 B2, 574,600
Liahilities
Payable to 786 Investments Limited - Management Company 9 2,064,607 2,900,986
Payable to Digital Custodian Company Limited - Trustee 10 140,480 152,248
Payable to Securities and Exchange Commission of Pakistan 11 63,261 72,682
Unclaimed dividend 2,871,961 3,285 598
Accrued expenses and other liabilities [2 7.571,851 16,930,162
Total Liabilitics 12,712,160 231344 676
Contingencies and Commitments 13
Met Assets T15.345,032 B79.220 624
Lnit Holders' Fumds T15.345,032 B79.229.924
{Nrmber)
Mumber of units in issue 14 7.864,233 10,526,352
———
(Rupees)
1. 9% 83.53

MNet assets value per unit

The annexed notes from 1 ta 20 form an integral part of these financial stalements.

4 For 786 Investments Limited
(Management Company)

4" D ou;nl i%ﬂ;’w/

Chief Execuive Officer

Chief Fiwancinl Officer



786 SMART FUND
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUVIMTED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Maote
Tncome

Income from imvestments and balances
with banks 15

Beversal of impairment on invesiment at

fair value through other comprehensive 6.1.1
Other Income
Expenses

Remuneration to the menagement company 9.1

Sindh sales tax on remuncration to the
management company 4.2

Accounting and operational charges 8.3

Hemuneration to the trusiee 11

Sindh sales tax on trustee fee 102

Annual fes to Securities and Exchange
Commission of Pakistan 11
Auditor's remuneration

Fees and subscription

Securifies iransactions cost

Printing and related charges

Legal and professional charges

Bank charges

Net income for the period before taxation
Taxation
Met income for the period affer taxation

Allocation of net income for the period

Net income for the period
Income already paid on units redeemed

Accounting income available for distribution:

Belating to capital gain
Exchuding capital gain

Six Months Period Ended  Three Months Period Ended
December 31, December 31,

2024 2023 2024 2023
------ Rupees « «c=== e RUPEEE - - - - - -
105,722,008 |25889,036 41,380,817 07,322,707

8377578 B.377.578 4,188,789 4,188,739

1,267,329 0,231 - 5,231
114347815 134275 845 45569606 71,520,727

9,142,351 E.B25 086 4,232,691 | 4558510

1371357 1,147,256 634,907 393,630

609,492 SEB, 097 182,174 303,671
854,936 BE2.512 410,595 455 B63
128,240 114,729 61,671 59,268
457,115 440,046 211,631 227,271
324,699 303,899 162,349 151,949
13,863 109 5644 932 54,822
58,395 44,659 - T.79%
24,198 24 198 12,099 j2,099
122,245 222,161 111,080 111,080
5,795 13,888 5,420 1,503

13,215,716 12,716,175 6,131,859 6516462
101,132,099 121,559,670 30437747 64,984, 265
101,132,099 ﬁl.ﬁilﬁ?ﬂ 30,437,747 64,954,265
101,132,099 121 559670 38,417,747 64,084,265
(R7,905,888) (15497,550) (54,328,950} (5,432,174)

13,226,211 1 ﬂﬁ,ﬂﬁllEEI_ ! 14,891,203) 59,552,091
(1,020,000) : (1,020,000)] .

14,246,211 § 106,062,120 (14,891,203) 59,551 091
13,226,211 ll:l'é,ﬂ{'uE,]E.D_ EI-‘LE‘HJM} 59,552,091

The annexed notes from | to 20 form an integral part of these financial statements.

For 786 Investments Limited

s {Management Company ) ,
.l'f. I'-. J)ﬁ-r L.L'L { -
Chiel Executive Officer Chigf” Finanelal Officer Direcior



786 SMART FUND

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Met incomé for the period afier taxation

Unrealized Gain / (loss) on revaluation of
investments classified o fair value through
other comprehensive Incorme - net

Total comprehensive income for the period

Kix Moniths Peripd Enderd Three Months Perlod Ended
Decermiber 31, December 31,
224 2023 2024 2023
Nore cmmmee RUPEEE e cesssa RUpEeSeemnn=
100,132,090 121,559,670 30437747 G, GE4 265
.4 1,986, 3040 (B39 0800 62, M 285,168
1,986,800 (839,080 624,000 285,168
103,118,899 120,720,590 40,061,747 6 269 433
- — i ]

The annexed noles from 1 to 20 form an integral part of these financial statements.

g

Chief Exeeutlve Officer

For 786 Investmenis Limited
(Managemoent Company)

447

Chief Financiol Cfficer

Hj 1.2
DHrector



e SALART FLIND
CONBENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERY' FUND (UNAIDITEDR)
FIOR THE 50X MONTIHS AND THREE WONTHS PERIGD ENDED BECEMEER 21, 201

= e
Prcember 2, 1604 Dovamber 3], 2003
fevmmplsiay u Fial {Arcumulied iatial
irae Lmam.rr- g s gl fnﬂ“ -!Hufnwldrd syt i
5 T ITALATT ’ el
favung Tocamee
---------------- _..-m-. o e o o e, e W B -------.'hEu.. fsisEmiEEEEEEE T
Pt @snetn 3t begizaay af bbe year LITIAZENTS (3003131 1488061 APR3T0EEE WATUIHES 204 M07ATE 14EA16T 720000176
Bane wf 19,597,480 ensti
{(30133: 14,702 365 uniis)
- Capind valic {il net gasst value
por ueii al fhe heginaing of e period 1,302 504 50 - . 100 500 | B 20D 06800 . - I 21T ADE B2
- Elomem ol inseme i, 2aan - . i 43,152 368 - - 4E.1 53,368
Tital procesd tm ismance of weits 1, 346064,501 - s MBS 1260, 550078 - 1 1E0.525,010
Redemption ol 18,350,550 uniis
(1023 1457407 anils)
- Capisl valee i el pser vidu |
per unil af ke begnrng of 5e penod] 1,528, 162, 105 s = LS5, 182, 2005) {1,168 672 266] - - (U, 160,872,204}
- Ammrd paid st of elmen of ineome g JRT.00E B4 E) ) (37,3009, KA} . 15,497,530 = (15,497 550
- Befand/nl jsirreel on wnits s
elenernil & reeited TR} . - i GE, 5 42 - - (R A0 A3
Tedal pawmenis s redemptisn of untis (1528 1A1A14)  [A7.905BE) - (LAIRNERINT) {1235, 104005)  {1540,550) (1230840, 244)
Wi meorne fur The peviid befoe o - 10,132,035 - 191,183,084 I21.=1!-'='.Elil - 111350870
Urfier comprobensive kedd - - 1,586,804 1580, 5 - - (BA%0ED) (EIROE)
- !I-IILHII]!'E [ ¥ai 819 1903, 1 LB, = F21.A4 670 £ DED 110, 720599
Wl ks s mlEnd ol 1he pericd 42 ) [ 3,47 I Sl | EL E&D S4 TRl RED,E33 50
ey ibaned (lissiincame breaghi forward
- Resdized huks (ML KL 3E D) (215,207,470}
= Ulnreaboeed incaie . c
Ala0, IR 30K (215207, £70)
Accownting income avadahbl Tor dists@aitian
. Raling io capital guin 11 AT 000 ) .
+ Emeladiag capital gain 14286311 1000 120
1326211 1086, 05 2,1 20
Distribution dunng the pefiod s %
Uedistribrated dosz carmied Sorwand AEEA SR IOL) RT R LES
Undisiribeiod {leas ) exrricd fermwiand
- Rpabizad bodn 56 LOE 104, 145
AT L1 145,350
Mot namees value pe wnin af hegmnmp of ihe yar - - _-HJ-‘
Wk issets valae g eni of end of The periad __EEL —
The aenexed netes fros | o 20 form sn feoegral part of Sese fnincial ssiemerris.
Far T8E Investrtedds Limifed
a | {hlnsa gernest Compasy)
Uiy Eveouive (hifeer Clebey Fionancim! (oer %



786 SMART FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS {UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six Monehs Period Ended

December 31,
2024 223
Notg 2~ ==me=s Rupees------
CASH FLOWS FROM OPERATING ACTIVITIES
Met Income for the Period Before Taxation 101,132,099 121,558,670
Adjustmients For:
Profit on bank balances and investments (105,722,908) (125,889,036)

Reversal of impairment on investment at fair value through other

Comprehensive incoms {8,377,578) (8,377,578}

Operating Loss Before Working Capital Changes (115,120,486) (134,266,614)

Increase in Assels

Advance imgome tax - -

(Decrease)/Increase in Liabilities

Payable to 786 Investments Limited - Management Company (B36,379) T 351

Payable to Digital Custodian Company Limited - Trustee {11,768) 37475

Payable to Securities and Exchange Commission of Pakistan (9A421) (99,726)

Unclaimed dividend {416,637) -

Accrued expenses and other liabilities (9,358,311) 76,187

(10,632,516) 93,287

Proceeds from investments - net 299,616,378 44 849,024

Profit received on investments and balances with banks 145,672,070 121,689.961
Net eash Used in from operating activities 420,667,545 153,025 328

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issue of units 1.346,064,511 1,260,559,070

Pavment made against redemplion of unils (1,613,068,301) {1,250,660,245)

Dividend paid - -
Net cash {used in) / generated from financing Activities {267,003,791) 9,892,823
Net decrease in cash and cash equivalents 153,663,754 163,818,153
Cash and cash equivalents at beginning of the year 14,314,976 72,439,135
Cash and cash equivalents at end of the period 5 167,978,730 236,257,288

The annexed notes from | te 20 form an integral part of these Anancial statements.

For TAG Investments Limited

{Management Company)
P |
7 oy
iyl Y s
F.‘TJ—' H A . h‘-\/{ o | "_‘}_,_,""-H‘
Chigf Execurive Officer Chief Financial Officer Direcior



786 SMART FUND
CONDENSED INTERIM NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS ENDED DECEMBER 31, 2024

i

LEGAL STATUS AND NATURE OF BUSINESS

.1

1.2

1.3

1.4

1.3

1.6

L7

I8

1.9

Dawood Income Fund (the Fund) was established under a Restated Trust Deed executed on April 08,
2003 between TB6 Investments Limited as Management Company and Bank AL-Habib Limited (BAHL)
as Trustee. In June 2011, BAHL retired and Digital Custodian Company Limited was appointed as the
new trustee of the Fund and the name of the Fund was also changed from "Dawood Money Market Fund"”
10 "Dawood Income Fund”. These changes, after necessary regulatory approvals, were duly incorporated
in the Trust Deed of the Fund by way of First Supplemental Trust Deed. On January 20, 2017, the
Management Company has changed its name to 786 Investments Limited after completing regulatory
formalities.

The Management Company of the Fund has been registered as a Non-Banking Finance Company (NBFC)
under the NBFC Rules, 2003 and has obtained the requisite license from the SECP to undertake Asset
Management Services. The registered office of the Management Company is situated at G3, BRR
Tower, Hassan Ali Street, LI Chundrigar Road, Karachi, Pakistan.

The Fund is an open end mutual Fund and is listed on Pakistan Stock Exchange, Units are offercd for
public subscription on & continuous basis. The units are transferable and can also be redeemed by

surrendenng them to the Fund.

The objective of the Fund is to provide competitive nisk adjusted retums to its investors by investing in a
diversificd portfolie of long, medium and short term Shariah compliant debt instruments while taking into
account hguidity considerations,

Title 1o the assets of the Fund are held in the name of Digital Custodian Company Limited as the Trustee
of the Fund {except for term finance certificate of New Allied industries limited as mentioned in noie
5.3.1 which is a non-performing term finance certificate hence being unable to be transferred until final
settiement, which is held in the name of BAHL being the previous Trustee of the Fund).

The Fund is categorized as "Shariah complaint islamic scheme"as per the criteria laid down by the SECP
for categorization of open-end Collective Investment 3chemes { CIS).

The Pakistan Credit Rating Agency Limited (PACRA) has assigned an asset manager rating of "AM3" to
the Management Company as at December 20, 2024 and stability rating of "AA-(f)" to the Fund as at
October 18, 2024,

The funds are required to be registersd under the "Sindh Trusts Act, 2020 (the Sindh Trust Act), Due o
the enactment of the Sindh Trusts Act, 2020 (as amended by the Sindh Trusts (Amendment) Act, 2021),
trusts, including collective investment and private funds, which are considered specialized trusts, must be
registered with the Assistant Director of Industrics and Commerce (Trust Wing), Government of Sindh,
undes Section 12A of the Sindh Trusts Act, 2020, Accordingly, on September 21, 2023, the Trust Deed of
the fund was registered under the Sindh Trust Act

Nignificant events or (ransactions

There are no significant events or transactions during the period.
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Statement of complinnce

These financial statements have been prepared in accordance with approved accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprises of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASH) as notified under the Companies Act, 2017;

- Provisions of the directives issued under the Companies Act, 2017 along with part VIIA of the
repealed Companies Ordinance, 1984; and

- Non Banking Finance Companies (Establishment and Regulation) Rules 2003 (the NBFC Rules), Non
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of Trust Deed,

Where provisions of and directives issued under the Companies Act, 2017, part VIILIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed differ from the IFRS Standards, the provigions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companics Ordinance 1984, the NBFC Rules, the NBFC Regulations
and the requirements of the Trust Deed have been followed,

Basis of measuremreil

These financial statements have been prepared under the historical cost convention, except for certain
investments which are stated at fair value.

Functional and presentation currency

These financial statements arc presented in Pakistani Rupees which is the Funds functional and
preseftation currency.

7 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statemenis requires management to make judgments, estimates
and assumptions that affect the application of policies and reported amounts of assets and liabilities, income
and expenses. The estimates and associated assumptions are based on historical experience and various other
Factors that are believed to be reasoneble under the circumstances, the result of which form the basis of making
judgements about carrying values of asscts and liabilities. The estimates and underlying assumptions are
reviewed on an ongoing basis,

4 MATERIAL ACCOUNTING POLICY INFORMATION

The principal accounting policies applied in the preparation of these financial statements are set oul below,
These policies have heen consistently applied unless otherwise stated.
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Deceniber 31, Jine 30,
Nofe 2024 224
----- = Rupees s wm ===
BALANCES WITH BANKS
- Baving accounts 5.1 167,978,730 14,314,976

5.1 These saving accounts carry profit at rates ranging from 9.5% to 17% (June 30, 2024: 18.50% 10 20.23%)

per amnum.
Un-Audited Audited
December 31, June 0,
Nate 2024 2024
samaan Rupees ------
INVESTMENTS
At fair value through other comprehensive income
Listed - Term finance cerlificates f.1 - -
Unlisted - Sukuk certificates 6.2 552,103,000 £40), 335,000

552,103,000 §40,335,000

i.d At fair value through other comprehensive income

M
wtured’  Asal
Asal - Purchoses i Dee, O Marka  %ofTotd
""ﬁf” d"“:’ﬂ" Duringthe 31 COMPUR  pove  Duvestment
4 e : Folue
period 2024
Nofg weeemmans Nember of Certiffcates - -=--- - - - - - = Rupeey - - ------
Listed - Term finance cersificatey
face vale of Bs. 5,000 ench
Constesction and material
Dewan cement company [imited 6.1 3351 - 1,676 14676 BI1TSTE
Provigion held % (8.377.578) .

6.7.] Dewan Cement Limited (DCL) is classified as non-performing by MUFAP. Accordingly, the security has
been fully provided in accordance with the requirements of SECP's circular No. | of 2009 and the board's
approved provisioning policy. The Fund has entered into a compromise agreement with DCL on May, 09
2016 whereby the remaining debt will be paid in thirty one equal quarterly installments in arrears. The
Fund has recognized reversal of impairment amounting to Rs. 8.377 millions on receipt basis in curmrent
period. The Fund has suspended profit there against.



i Ui=-Andired Anclived
December 31, June 30,
2024 2024

6.2 At fair value through other comprekensive income

-----'R@EET-———-“

Cost [ Carrying Value of Investment 550,116,200 478 045,287
' Less: Net unrealized gain in fair value of investments-closing 1,986,800 -
Fair value of invesiments 552,103,004 478 045,287
Sold /!
. Dok o AW Caost! Market % af Tatal
July s, g Durimg the ' Careping Ve Valwe Inwestmdnt
ok period 2034
Pl
Nt mmeccmans ir&ﬂﬂmlrfr ---------------- .'I?fﬂ‘----‘-l--dl-
[iniiesed - derm fnanmes cornlfioater
Jare vafue gf Br. 5,000~ rach
Cabfe awdl elecrmic geovy
Meaw Allbed Indostries Limited 85,1 I1.523 - - 11,523 15433000 - .
Provision hald [ ] {I5,453,190)
Mew Adlzed Indunres Limied 3.2 1417 - - anT T, IXE 749 - =
Provision bald &3 {7 EELTADY
Al fie velue through onker comprehrasive incoeas
. Undlsied = Sukuk cermficates
Face Fafwe @f Ra. 1, 600L0RC sach
Expingsring
Agha Siecl Indusiries Limned 635 13 - - 15 7, 10 7,040,008 1%
Cossiareha Boak
Dubai klamic Bank Limrhed 834 . H E a4 43,001,106 44,085,000 B
Bankislumi Pakismes Limiced &35 - - &35 3,075, Dk ,175000 I
Pawir Generarien & Innribyiew
Facr valur o 8L T A gk
K-Electric Commpemy Linsined -
Srimk (23-10.22) - 1,000 : 1000 10 800,003 02, 700,00 15
3
Foce voloe of By, TR, B dans e
K.-Eleciric Lismaad - 5T5 24 125 - 125 - . = L
Breel anel Aiked
Misghal lren & 5ueed Infesnes 6316 170 - . m 178,000,008 170N 3%
Mughsl Iron & Seeed Induesiins 635 . 15 - e LE00,000 25 HHLO0D 5%
Phorsissnwlreal Alfed farkers)
85 Pl [Privaig] Limited /.37 113 uu 205 - = 5] -
Tecknology amd cewsunizaion
Paliisean Telacomimumnication 656
. Limited - TS 1 ; 1140 - 10 - - E -
Pakiman Telezommunicedion
Limined - 5T5 11 104 - 104 ] - -
Salect Technologics Py Lid
Sukuk-113-12-2024 - FELH - 150 1500000000 150008 {0H 0zy
Palastan Elckron Lirteil 39 3 7] 20% - - . -
Palcisian. Elekron Limsted v t1e - 50 A0, 000, 50,2600, [t od
Forcr varlwe of R 5,005 srack
Bden Fiousing Limingd G310 Pl ik S - 1.93% 3,BB7,0TU * -
Provision held &3 {1,BBT AT -
Fece valie off R TN sach
Anmiex lnited a1l 00 - - & 00 33,500, =0 . -
Provision held 63 EUﬂ,_“'I -
Facy valur af B 50005 sach
Wew Allled Blecmomics
1T,
Industres (Provaney Limled [ 1, - - 1 DR N mtl‘ - =
Proncsmica hald A1 AT 500 -
Iu-!l.l}[ﬂ

S50,016.200  SELEOMHM
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6.3.2

6.3.3

6.3.4

635

3.6

Details of non-compliont investarents

The Sccuritics & Exchange Commission of Pakistan (SECF), vide its circular No. 16 dated July 07, 2010,
has prescribed certain disclosures for nen-compliances, either with the minimum imvestment criteria
specified for the category mssigned to the Collective Investment Schemes or with the investment
requirements of their constitutive documents,

VFalue of Falue of

Sl Nof
Fovestmemt  Provislon  Tevestmem
Nz of mo complinnt fevestarent Tpeofetient  “yore heldimy o T S
3 okt assety  Assely
———
Dewan Cemest Limied - Restructured Bl Pre-1P0 investmend BITISTE  [BIATTITH) - S
Mew Allied Indusines Limited 6.3.]1 Tem fisance cerificabes. 25,423, (90 (25433, 1940 - -
New Allied Indusiries Limited 632 Tem fimance cerfificates 7222749 (7,222,749 . :
New Allied Indistries Limised 6.3.13 Sukuk cortificsies 5007500 (30275000
Eden Housing Limited 6.3.11 Sukuk certificates LEELITL [2ERTITN) . -
Améex Limited 6302 Sukukcertificates  22,500000 ({12,500,000) . - :
Agha Steel Industries Limited 633 Sukuk certificates 10,200,000 (2,0800000 8160000 [l14% LI12%

New Allied Electronics Industries Limited defaulted on its payment of principal and mark-up due on December 23,
2008, Consequently, the security was classified as non-performing by MUFAP on January 09, 2009 and accrual on
the same was suspended, This security has been fully provided in aceordance with the provisioning circulars of SECP
and the Board's approved provisioning policy, These TFCs are held in CDC investor sccount of the previous trustee
and will only be transferred upon final settlement.

New Allied Electronics Industrics (Private) Limited defaulied oa its payment of principal and mark-up due on 15
Diecermber 2008, Consegquently, the security was classified ns non-performing by MUFAF on 8 January 2044 and
accrual of income on the same was suspended. This security has been fully provided in sceordance with the
provisioning circulars issued by the SECP and the Board's approved provisioning policy.

Agha Steel Industries Limited (SUKUK) defaulied on its payment of principal and mark-up. Consequently, the
security was classified as non-performing by MUFAF non March 7, 2024 and accrual of income on the zame Was
suspended. Accordingly, the security has been provided in aceordance with the provisioning circulars issued by SECF
and the hoard's approved provisioning policy.

The Dubai Islamic Bank Limited's sukuk certificates are unsecured and carry & profit equal to 6-month KIBOR plus
00.70%, which is receivable half-yearly in arrears. Thesc certificates will mature in 2 December 2032,

The K-Electric Company Limited - Subuk (23-11-22) are unsecured and offer a profit equivalent to 3-month KIBOR
plus |, 70%, This profit is payable quarterly in arrears, Additionally, the principal amount will be repaid in 20 equally
distribused quarterly installments, starting from 23 February 2025, and continuing until the matunty date of I3
Movember 2029, These ceriificates will mature in 23 November 2029,

The K-Electrie Limited Short-Term Sukuk 24 are unsecured and offer a profit equal to 6-month KIBOR plus 0200,
which is payable semi-anmuslly in arrears. These certificates hove matured in 18 September 2024,

The sukuk certificates issued by The Mughal Tron & Steel Indusirics Limited are unsecured and bear a profit rare
equivalent 1o 3-month KIBOR plus .145%, payable quarterly in arrears. The maturity date for these certificates 15 27
Miasch 20025,

The Sukuk certificates issucd by Mughal Iron & Steel Indusiries Limited, with & face value of Rs. 15 mullion, are
unsecured and bear a profit rate equivalent to the -manth KTBOR, plus 1.10%, payable semiannually in arrears. The
maturity date for these certificates is Apeil 21, 2025
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The OBS Fharma (Private) are unsecured and offer a profit equal to S-month KIBOR plus 1.40%, which is payable
semi-annually in arrears. These certificabes have matured in 29 August 2024,

The Pakistan Telecommunication Limited - Short Term Sukuk I are unsecured and offer a profit equal w 6-moath
KIBOR plus 0.15%, which is paysble semi-annually in arrears, These certificates have matured in 17 Tuly 2024,

The Pakistan Telecommunication Limited - Short Term Sukuk I1T are unsecured and offer @ profis equal to é-moath
KIBOR plus 0.15%, which is payable semi-annually in arrears. These certificates have matured in 19 September
2024,

The Sukuk certificates issued by Select Technologies (Pvt) Limited, with o face value of Rs. 150 miliion, are
unsecured and bear & profit rate equivalent 1o the 6-month KIBOR plus 1.75%, payable semiannually in arrears. The
maturity date for these certificates 15 June 13, 2023,

The Pakistan Elekron Limited are unsecured and offer a profit equal to 6-month KIBOR plus 1%, which is payable
semi-anmually in arrears, These certificates have matured in 27 Septernber 2024,

Eden Housing Limited defaulied on its payment of principal and mark-up dus on April 21, 2011, Consequently, the
security was classified as nons performing by MUFAP on May 06, 2011 and scerual on the same was suspenced.
This security has been fully provided in sccordance with the provisioning circulars of SECP and the Boards
approved provisioning policy. These sukuks are held in CDC investor account of the Fund.

Amtex Limited (Sukuk) defoulied on its payment of principal and markup due on  December 22, 2010,
Consequently, the security was classified as non-performing by MUFAP non January 6, 2011 and accrual of income
on the same was suspended, Accordingly, the security has been fully provided o accordance with the provisiening
circulars issued by SECP and the board's approved provisioning pelicy.

Wew Allied Electronics Industries (Private) Limited defaulted on its payment of principal and mark-up due on 27
October 2008, Consequently, the security was classified as non-performing by MUFAP on & January 2009 gnd
acerual on the swme was suspended. Management has recognised full provision there against and the acersal of
income has been suspended in line with provisioning policy of the Fund duly approved by the Board as per applicable
SECF provisioning circulars,

Un=Andited Audired
December 31, June 30,
2024 2024
votg se-=es Rupees - --= ==
Unrealized gain on revaluation of invesiments classified ax
Sair valuwe through other comprehensive income - nef
Fair value of investments 6.2 £22, 103,000 B4, 335,000
Less: Cost/Carrying Value of Investment (550,116,200) (E39.864,239)
1,986,800 aT0,T6l1
Less: Met unrealized gain in fair value of
investments - Opening “ (470,761}

1,986,800 -
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December 31, e 31,
2024 2024
Mare 0 ---=-= Rupegg==vn-=
7 ACCRUED INCOME/FPROFIT
- Income from profit and [oss sharing {FLS) accounts 2,664,688 2,366,650
- Income from sukuk certificates 5,160,774 45 407,974

T.Blﬁﬁz 47,774,624

§ SECURITY DEPOSITS

Deposits - Central Depository Company of Pakistan Limited 150,000 | 50,000
¢ PAYABLE TO 786 INVESTMENTS LIMITED
- MANAGEMENT COMPANY
Management remuneration 9.1 1,265,326 1,457,616
Simdh sales tax pavable 9.2 189,798 189,490
Accouniing and cperational charges 9.3 609,483 1,253,880

2,064,607 2,900,986
— ]

9.7 According to the provisions of the Trust Deed of the Fund, the Management Company has charged its
remuneration &t the rate of 1.5% (June 2024: 1.5%) per annum on the average annual net assets of the
Fund calculated on a daily basis.

9.2 The Sindh Provincial Government has levied Sindh Sales tax at the rate of 15% (June 2024: 13%) on
Management Company’s remuneration.

9.3 In accordance with the provisions of the NBFC Regulations amended vide SR.0 1160(1)°2015 dated
November 25, 2015, the Management Company of the Fund is entitled for reimbursement of fee and
expenses incurred by the Management Company in relation to registrar service, accounting, operation and
valuation services related to the Fund maximum up to 0.1% of average annual net assets of the scheme or
actual which ever is less. Accordingly, the Management Company has charged accounting and operating
expenses to the Fund at a rate of 0.1% per annum of the average annual net assets of the Fund for the
period ended December 31, 20:24.

Cip=A ilived Audited
December 31, Surg 3,
2024 2024
Nofe s=swmaas Rupees - - - - - £
M} PAYABLE TO DIGITAL CUSTODIAN COMPANY
LIMITED - TRUSTEE
Trustee Remuneration 10.1 122,156 134,733
Sindh sales tax payable on Trustee remuncration 2 18,324 17,515

140,480 152,248




10.0 According to the provisions of the Trust Deed of the 786 Smart Fund, the Trustee is entitled to monthly
remuneration for services rendercd to the Fund as follows:

{0 rhint assers?
« Up 1o Rs.] billion Rs.0.6 million or 0.15% per annum of the net assets of the Fund computed
on a daily basis whichever is higher,

- Exceeding Rs. | Billien Rs.0.6 million plus 0.09% per annum of the net assets of the Fund
computed on a daily basis exceeding Rs.] hillion.

10.2 The Sindh Provincial Government has levied sindh sales tax at the rate of 15% (Junc 2024: 13%) on
trustee's remuneration,

11 ANNUAL FEE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

This represents the annual fec payable to SECP as amended in clause "¢ of Schedule [ of the Non-Banking
Financial Companies (NBFC) Regulation 2008, read in conjunction with regulation 62 of the NBFC Regulation
2008. This fee became applicable from July 1, 2023, and it mandates that the Fund must remit to SECP an
amount equal to 0.075% of the average daily net assets, This payment is due within fifteen days following the
conclusion of each calendar month of the Collective Investment Scheme.

Previcusly, the applicable fee was 0.02% of the average daily net assets, and it was payable within three months
after the close of the accounting vear /financial year,

Ln-Awlired Andired
December 31, Jume 340,
2024 224
12 ACCRUED EXPENSES AND OTHER LIABILITIES  Notwe cmmnn= RUpees------
Federal Excise Duty on Remuneration 12.1 6,513,679 6,513,670
Accrued expenses 12.2 1,045,772 659,850
(ther lizbilities T80 .
Capital gain tax payable - 4,016,372
Zakat payable and withholding tax 11,620 3,740,261

7,571,851 16,930,162
_—

121 The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services (o include
Asset Management Companics (AMCs) with effect from June 13, 2013, As the asset management
services rendered by the Management Company of the Fund were already subject to provincial sales tax
on services levied by the Sindh Revenue Board, which is being charged to the Fund, the Management
Company was of the view that further levy of FED was not justified.

On September 4, 2013, a Constitutional Petition was filed in the Honoreble Sindh High Court (SHC)
jointly by various asset management companies, together with their representative Collective Investment
Schemes through their trustees, challenging the levy of FED.

On July 16, 2016, the SHC passed an order whereby all notices, proceedings taken or pending, orders
made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or
providing of services (to the extent as challenged in any relevant petition) were et aside. In response 10
this, the Deputy Commissioner Iniand Revenue has filed a Civil Petition for leave 1o appeal 1 the
Supreme Court of Pakistan which is pending adjodication,

With effect from July 1, 2016, FED on services provided or rendered by non-banking fnancial
institutions dealing in services which arc subject te provincial sales tax has been withdrawn by the
Finance Act, 2016.



I3

14

15

It

17

In view of the above, the Fund has discontinued making further prowvision in respect of FED on
remuneration of the Management Company with effect from July 1, 2016, However, the provision for
FED made prior to this period has been maintained by the Fund which at June 30, 2024 aggregates to Rs.
6.51 million (2023: Rs. 6.51 million). Had the provision for FED not been recorded in the financial
statements of the Fund, the net assets value of the Fund as at December 31, 2024 would have been higher
by Re. 0.71 per unit (June 30, 2024: Re. 0.62 per unit}.

Lin-Awdited Awddived
December 31, Jumz 30,
2024 2024
12.2 Accrved expemses m====- Rupeey - -----
Auditors' remuneration payable 679,299 357,327
PSX fee pavable 68,863 535,000
Printing and related expenditure payable 20,198 | 7,848
Shariah and tax advisors fee payable 277,412 227,250

1,045,771 657425
B —

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at June 30, 2024,

NUMBER OF UNITS IN ISSUE
Total outstanding as of July 01 10,526,352 B, 750,000
Issued during the period 15,597,480 36,170,150
Redemption during the penod (18,259,599) {34,393 ERE)
Cloging units 7.864,233 10,526,352
INCOME FROM INVESTMENTS AND BALANCES WITH BANKS

Incame from:
- Sukuk certificates 69,753,315 B0,T736,035
- Profit and loss sharing (PLS) account 35,969,583 45,152,101
lﬂﬁ.'ﬂhﬂﬂ'ﬂ 125,889,036
TOTAL EXPENSE RATIO

The total expense ratio (TER) of the Fund for the period ending on December 31, 2024, is 2.18%, which
inchudes 0.32% representing government levies on the Fund, such as federal excise duties and sales taxes, as
well as the annual fee payable to the SECP, among other expenses. This ratio is within the maximum limit of
2.5% {June 2024: 2.5%) prescribed under the NBFC Regulations for a collective investment scheme categorised
a5 a Shariah Compliant income scheme.

TAXATION

The Fund's income is exempt from income tax as per clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income available for
distribution for the year as reduced by capital gains whether realised or unrealised is distributed amongst the
unit holders by way of cash dividend. Furthermare, as per regulation 63 of the Non-Banking Finance Companics
and Notified Entities Regulation, 2008, the Fund is required to distribute 90% of the net accounting income
available for distribution other than capital gaing to the unit holders in cash. The Fund is also exempt from the
provision of Section 113 (minimum tax) under Clause 1 1A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001. Since the management has distributed the income available for distribuiion by the Fund to the
unit holders in cash in the manner as explained above accordingly, no provision for taxation has been made in
these financial statements.
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18 TRANSACTIONS WITH RELATED PARTIES/CONNECTED PERSONS

Related party/connected person include 786 Investments Limited being the Management Company, ather
collective investment schemes managed by the Management company, Digital Custodian Company Limited
formerly (MCB Financial Services Limited) being the Trustee of the Fund, Directors and Officers of the
Management Company, other associated undertakings and unit holders holding more than 10% units in the
Fund or any other connected person.

Remuneration payable to the Management Company and Trustee is determined in accordance with the
provisions of the NBFC Regulations 2008 and the Trust Deed respectively.

The transactions with related parties are in the normal course of business and at contracted rates and terms
determined in eccordance with market rates,

Aggregate transactions and balances with related partics, associated undertakings and connected person which
are not disclosed elsewhere in the notes are as follows:

18,1 Transactions during the period with related parties / connected persens in units of the Fund:

Far the periad ended December 11, 2034
Araf Irivad Asaf v Arat
Jalydl, Redeemed  Devensher [rued forcerd  Redeemad  Devember 11,
ek i Julp 85, 204 0y
................ LB v e s wonmsansacammmnmnmnnmnmnnnane RUBEE - r e cmmsmamananans
Assachated Coimpaiker ' [ndanabinps:
T8 vesiments Liiod - Mamaperment Company. — 1030,150 1836 200001 L3406 ZBGA2S1  LDOGEOR 17500000 5084404
BER Guandin Linied
(Aszocate of Management Compary| 43690 : . Q652 el . - W
Fiest Diawood Propertics Linsited
| Associane of M gemen Company) : 7,115 2 718 . £ 00000 ; 14410
Fiet Do Bvestment Bazk Limited -
Erepilovess Cenitutory Provicent Fusd: Emprloyes
Benefil Fuund of Groep Compary TLIT DA MY SHEE  GRIMI0 000N D00 SLI993
LADIESFUNT Erergy {Privete] Limiied
(Cornected Pesan e to Mapemen Compamyf 38333 - lEme T BSRIE . ln0GOM  TRMAXD
Daweod Famdy Takaful Limiied
| Assograle of Managemest Comspeny) - TSN TSR . - P00 66335108 .

Dérectors end ey mansgement persame] of fhe
Waagement Cerrpamy [TTaMz SR T3 1ESSEM [4B2IRENES E361Am LS00 IeESE IR



Far the period ended Sepiamber 30, 101

g Iowed Asal Asar Aredl
Ky, Redeewed  [ocamber [sved jorcarh  Redvemed  Docmeter Ji
P For Lty i N Auly i, 3029 W
T [Mllf == s ecmmcmcccias tasannnnnnnnennnnnnn Rq;wj ....................
Avspeinved Crovpavies | Underiabings:
T4 bnvestmenis Linsted - Mamagement Company 1,405,418 L BAle  14TL0 0669008 . AR00H 24170
BBR Guarden Liamited
{Asociate of Management Company} 6 . - 51 300535 - - YA 0
Finst Dawocd fvestment Bk Limeted -
Ervplirvees Compibunnny Provident Fng- Employes
Bnzfit Fund of Geoep Company WA9S IS - (034 DSEITDSS 2500000 S T
LADIESFUND Erergy (Private] Limited
(Comected Person doe o Masapesant Compeny)
LN . - LRl  E3ATOAT - . 6,945,30
Dawvod Femiy Takaful Liited
{Aaseciate of Maragenert Company) - GMTAER STITOIE L2045 - 00000 SHMAE3EE 103367
Directies and key management personse! of the
Manazrment Company 1,219,318 : - L9305 1004403 : S 141K
Uin-Awdived Audited
September 30, June 30,
2024 2024
Notg  =m=--- Rupees -=====

18.2 Transactions during the Period Ended

786 Tnvestments Limited - Management Company

Remuneration of the management company 9.1 9,142,381 8 K25.086

Sales tax on remuncration to the management company 9.2 1,371,357 1,147,256

Aceounting and operational charges 93 Gl 407 513&‘&2;1_
Digital Custodian Company Limited - Trustee

Remuneration of the Trustee 10.1 854,936 882512

Sales tax on Trustes fee 10,2 128,240 114,729

18.3 Balaonce as utf period ended

786 Investments Limited - Management Compuany

Remuneration payable to the management company 9 1,265,326 1.457.616

Sales tax pavable on management company's rermuneration 9 189,798 169,490

Accounting and operational charges 9 609,483 1,253 880

FED payable on management company's remuneration 6,513.679 ﬁiﬁlﬂiﬁ-T‘J‘
Diglial Custodian Company Limited - Trustee

Remuncration payable to the Trustes 14 — 122,156 134,733

Sales tax payable on Trustee fee 10 18324 17.513

184 The transactions with related parties/connected persons are in the normal course of business at contracted
rates and terms, determined in accordance with market rates.



a. 19 GENERAL

Figures have been rounded off to the nearest rupee.

21 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue by the board of directors of the Management Company on

FEEEREB
For 786 Investments Limited
{Management Company)
rad
"’TIH %ﬂ' sacof r\l,/’ﬁ
Chief Executive Officer Chief Financial Officer Director
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Managed By:

786 Investments Limited

Trustee: Digital Custodian Company

G-3, B.R.R. Tower, Hassan Ali Street,
'NVESTL"'ENTS Off I.I. Chundrigar Road, Karachi - 74000 Pakistan
WEKNOWYOURVALIE  Tel: (92-21) 32603751-54
Email: info@786investments.com
Website: www.786investments.com
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