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1RUSLOFED D clerEls ol Tmounis & Caminerse
This TRLST DEED is made and entered into at Karachi, onthis __ day of 2023
1. MName of the Scheme

786 Islamic Money Market Fund

2. Category, Type and Benchmark of the Scheme
a. Category: Islamic Money Market Scheme
b. Type: Open-End

Benchmark: The Benchmark of 786 I5h

The performance benchmark sHat! He ) mu-nlim average deposit rates of three (3 AA rated
Izlammic Banks or lslamic winday iy &

3. Participating Parties and Copstil

786 Investment Limited [T-" 1
Ordinance, 1984 (the “Ording
Off 1. . Chundrigar Road, } sréiafér calle
where the context so ts-shall i e-its-successors in Interest and assigns) of the one part; and

088 s
Digital Custodian Company Limited (DCCL)

A public limited company incorporated in Pakistan, under the erstwhile Companieg
now Companies Aet, 2017 and licensed er Non-Banking Finance Companics ag)
Regulations, 2008, having its office at 4ith Fl . Pardesi House, HIRYDMQ | ] '
74200 (hereinafter called the "Trustee or DCCL" which expression where the context so permi shﬂll

;’;ﬁnm%ﬁjw in interest and assigns) of the other Part, TR o

mplny incorporated under the Companies
1s nfﬁw at G-3, BRR Tower, Hﬂsm Ali Street,




WITNESSETH:

E- STAMP

The Management Company has been licensed by the Securities and Exchange CL:IDMEEEH FoF Pakgeran |

(hereinafter referred 1o as the “SECP™) as an Asset Management Company pursuant 1o the Mo

indh
E

Finanoe Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules
which expression shall include any amendments thereto and mh-mmtlnm ﬂ:em:-ﬂ for '|J1= purposs of
undertaking asset management services, under License No. SCECAM 1 $/2022 dated

May 12, 2022 attached hereto as Annexure A",

A,

4.3

5.

Bl

Forandonbehalfor « - ,

SCD/AMCW/7T86IMMF/2023/79 dated November 3,
constitute the Trust under the name and title of “786 ks
(hereinafter referred 10 as “the Scheme™ or “the Trust” |or “théIIHtoThibe: :
register this Trust Deed [“the Deed™) under the Sindh Trupts A ,ﬁ,ﬁﬁbm griprided vide-Bindh Trusts
(Amendment) Act, 2021) and in term of Regulation 44 (3 {of the NMMF
Motified Entities Regulations, 2008 and pending registration of the Trust a5 a noUK

Section 2BACA of the Ordinance for the establishment and operation of the Trust in mi:un:tan:: with
the provisions of the Rules and Fegulations and the Trust Deed;

The Management Company has nominated and appointed DCCL as Trustee of the Scheme.an

Trustes ag per -lIlIIEIlr'E “C*and has osccepted such uppnmtm:nt upon the t
kerein contained and the tariff structure for trusteeship as per Annexure “D™ attacl&
Trustes further sswed s consent letier with regards 1o the registration of the Dgey
bearing reference DCCL/COM/00333/23 dated August 19, 2023 appended herewlf
l‘Elh;

The Management Company has sppointed Al Hilal Shariah Advisors as Shariah Advisor and the
Shariah Advisor has duly reviewed this Deed.

The name of the Trustee has been changed to Digital Custedian Company Limited (DCCL) with effect
from December 16, 2020. Certificate of change of Mame Mo, B042632 dated December 16, 2020,
issued by the Registrar of Companies, SECP is appended herewith as Annexure “F”.

The Scheme shall be regulated by the SECP under the Rules and Regulations, as specified in Section
118-A of the Sindh Trusts Act, 2020.

Governing Law and Jurisdiction

This Trust Deed shall be subject to and g
Ordinance, Rules and the Regulations, amy
2020 { as amended vide Sindh Trusts ( Ameh
as amended or replaced from time to tinge
directives are issued or any re]m{ﬂth:m Oy a8

-‘-ﬂr- by the laws of Pakistan, including the Act,
pciives r'circulars issued by SECP, Sindh Trust Act,
Y41 b and all applicable laws and regulations
uRules or Regulations are amended, any

Bed by SECP it shall be deemed for all
piained in & trust dael:l pursuant to su:h

Trust Deed without requiring any ly required by the SECP. In the
Evl.-n‘t of any conflict between 1dnd - sitps of the Rules & Regulations,
rectwes. circulars, the latter shallfupe : B u:l over the provisions contained in this Trust

= DRELTORT GF INDUSTRICS & PORUERCE
of the Trust Property shall be subject 1o the guidelines provided by the Shariah

g® Shariah regulatory provisions of SECP issued from time to time. The Fund shall be
fiy Rules and Regulations of the State Bank of Pakistan and the SECP with regard to the
breidn Investments if any, made by the Fund and also with regard to investments that may be made
foe Eufid from cutside Pakistan, The Investments made by the Fund in offshore countries and
imreccounts and custodial services accounts that may be opened by the Trustes for the Fund in

o
-'F“_ offshore countries on instructions of the Management Emupm_v may become subject to the laws of

such countries. Foreign investments made by the Fund shall be in accordance with the guidelines of
the Shariah Advisor.

Subject 10 the Clause 23hereafter, applicable between the Management Company and the Trustee

inter se, cach party, including the Unit Holder(s), irrevacably submit to the Exchswn Jurisdiction of
the Courts at Karachi. it

Declaration of Trust

Subject to the amount received from Pre [PO Investors, which shall be possessed by the Trusiee in the
capacity of custodian, shall be the right of those investors invested such amount till the time of PO
From the end of IPO period, Subscription Period would commence. || \

- T e



5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafier
he vested in the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s)
ranking pari passu inter se, according to the number of Units held by each Unit Holden(s):

b} The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in teems of the provisions contiined and the conditions
stipulated in thiz Deed, the Offering Documents, the Rules, the Regulations and the conditions {if
any) which may be imposed by the SECP and Shariah Advisor from time to time; and

¢} The Management Company shall establish, manage, operare and administer the Fund in accordance
with the Rules, Regulations, any directive or circular on the matter this Deed, the Offering
Document and Shariah Advisor or Shariah regulatory provision as amended from time to time.

§7/008/h2Y

6.1 Deed Binding on Each Unit Holder Datg... -Mﬂﬁ )

6. Effect of this Deed and Status of Unit Holder(s) Registration Na /A

The terme and conditions of this Trust Deed ag amended, as per the term of Cla af this Deed, fram

Hme te time shall be binding on each Unit Holder as if the Unkt Haol IE_’{Iﬁ__ilﬂ‘ Fp v Rt shall e
a "= . WLUC] Sl Waf ety i

bound by its provisions and shall be deemed to have authprized.and requirssl s TS and the

Muanagement Company to do as required of them by the terms il v the Regilations.

-

6.2 Unit Holder{s) Not Liable 1o Make Further Paymenis

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid the
purchase price of the Units as specified in the Offering Document and no further lability shall be
impased on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank pari passu
aceording to the number of Units held by each Unit Holder, including as to the rights of the Unil
Holder(s) in the Met Assets, eamings and the it of the dividends and distnbutions. Each Unit
Holder has a beneficial interest in the Trust propogfioniite to the Units ahd fractions held by such Linit
Holder and shall have such rights as sre set out in fhis Deed and the Offering Document. P

_|.- -

6.4 Trustee Report to Unit Holders

7. Role of the Management Company

Scheme in accondance with the
h Advizor, SECE and this Deed

7.1 The Management Company shall
Rules, Regulations divectives, cing
and the Offering Document.

7.2 The Management Company may from time to time, with the consent o the Trustes, frame procedures
for conducting the business of the Trust or in respeet of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars and puidelines issved by SECP and this Deed,

73 The Management Company shall be responsible to facilitate investments and disinvestinents by
investors in the Scheme and to make adequate arrangements for receéiving and processing applications in

this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint, remove or
replace ane or more suitable persons, entitics or parties as Distributor(s) for carrying on Distribution
Funetion(z) at one or more location(s). Provided that the Management Company may also itself act as a
Distributor for camying an Distribution Funetions

7.5 The Management Company may al its own responsibility and costs (to be bome either from the [romt
end load or management fee received), from time 1o time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators appointed by
Management Company shall be made available at all times on the website of the Management
Company.

RS s
For and on betwel of | ‘ PJ\
TRE Invartmantz | imikad v - Al . :



7.6 The Management Company shall not be under any liability except such liability as may be expresshy
assumed by it under the Rules, Regulations, this Dieed and the Offering Documents, nor shall the
Management Company (save as herein otherwise provided) be liable for any nct or omission of the
Trustee nor for anything except for its own gross negligence or willful breach of daty and the acts and
amissions of all persons to whom it may delegate any of its functions as manaper as if they were its own
acls and omissions. If for any reason it becomes impossible or impracticable to carmy out the provisions
of this Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any Hability by reasen of any error of law or any metter or thing
done or suffered or omitted to be done in good faith hereunder,

7.7 The Management Company shall nominate and notify to the Trustes one or more of its officen(s) to act
a5 authorized persons for interacting with and piving instructions to the Trustee. Any instruction or
notice given by such authorized persons shall be deemed to be the instruction or notice given by the
Management Company. Any change in such authorized persons shall promptly be notified o the
Trustee,

rushee er st e R st
Trust. The Ma nant Company s
: o :
Aanisfiand fAkector [ Trust)
Duanict SotivALdarnciul Ly iseomn

ol Reporld, BgHiin Vinilincorme

7.8 The Management Company shall, from tine to time, advise
relating to any transactions entered into by it on behalf of th
ensure that settlement instructions are given promptly a
facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with
other forms of income or inflows, relating to the investments

710 The Management Company may, if it considers necessary for the protection of Trust Property or
safepuarding the interest of the Unit Holders, request the Trustee o institute or defend any swit,
proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust
Property or any part thereof &t the cost of the Fund.

7,11 The Management Company shal| designate and disclose the location of its official points for acceptance

of applications for issuance, redemption, conversion, eto of Units in the Offering Document of the
Scheme and on its website.

7.13 The Management Company shall announce the Meg/d
period and ai such frequency as prescribed by SEC
periad and frequency in the Offering Document

8. Raole of the Trustee

B.1 The trustee shall perform its role as specified’

B2 The Trustee shall nominate one or more of its officers to act as authorized persons for performing the
Trustee’s functions and for interacting with the Management Company. Any change in soch anthorized
persons shall he pramptly notified to the Management Company.

8.3 The Trustee shall under pricr intimation to the Management Company appoint. remove or replace from
time to time one or more bank(s) andlor other depository company(ics) ete, to act as the Custodian(s) for
holding and protecting the Trust Property and every parl thereof and for generally performing the
custodial services al one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and 1o be incorporated in custodial services agresment(s) 1o be entered
inte between the Trustee and the Custodian(s), except where the Trustee itself is acting a5 a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate any
of its duties, as if these were its own acts and omissions and shall aceount to the Trust for any loss in
value of the Trust Property where such loss has been caused by gross negligence or any reckless act or
amission of the Trustee or any of its directors, officers, nominees ar agents,

8.5 The Trustee shall exercize all due diligence and vigilance in carrying out its duties and in protecting the
interests of the Unit Holder(s), The Trustee shall not be under any liability on account of anything done
or suffered by the Trust, if the Trustee had acted in good fuith in performance of its duties under this
Trust Diged or in accordance with or pursuant to any request or instrustions of the Manpgement
Company provided it is not in conflict with the previsions of this Trust Deed o the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any instrection, certificate, fiotice,

Fr and on behafl jEction or other communication is required Lo be given by the Management Company, the Trustee may

a5 Inuaatmmﬁkﬁﬂgﬁﬂrnﬁ evidence thereof: | N



g} & document signed or purporting 1o be sipned on behall of the Management Company by any
authorized representative(s) whoss signature the Trustee is for the time being authonized in writing
by the Management Committee to accept; and

hi any Instructions received online through the software solution adoplted by the Management
Company/ Trustee in consultation with each other shail be deemed to be instructions from the

authorized representative(s
I"‘E (=) Regisiration Mqllj/)yﬁ/ EZEF
8.6 The Trustee shall not be liable for any loss caused to the Fu-ﬁ;gfﬁicr‘@ 'usr Property fue

10 any elements or circumatances of Force Majeure

r.'-"'

8.7 o the event of any loss caused due toany Eross |1egligullcc}m weil il i.‘-.&:ﬂ nl nhlhc Truptes
shall have an obligation to replace the lost investment fﬂrt'lmél:‘h it S im H.:wm.ny;-.g'i l:lf the same
class and issue together with all rights and privileges pertaihin fﬁh’ﬁ'{b‘w cir Enm‘f-ezll'llhmnﬂ'ﬂﬂ[ tof the
extent of such loss. However the trustee shall not be under MFEF by and it shall not
ineur any Hability by reason of any error of kaw or any matter or thing done or suffered or omitted 1o be
done in good faith hereunder or on any request or instructions of the Management Company.

8.8 The Trustes shall make available or ensure that there is made available to the Managerment Company
stch information as the Management Company may reasonably require from time to time in respect of
the Trust Property and all ather matters relating to the Trust.

B.2 The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Linit Holded(s), institute or defend any suit, proceeding,
arbiltation or imguicy of any corporate or shareholders” action in respect of the Trust Property Or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file docoments, to
give ¢vidence, to appoint and remove counsel and 1o do all incidental acts, things and deeds through the
Trustee’s authorized directons) and officer(s), All costs. charges and expenses (incloding legal foes)
incurred in instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity shall be
availablé in respect of any aclion taken against the Trustee for gross negligence or breach of s duties in
gonmection with the Trust under this Deed or the Rules and Regulations. For the avoldance of doubt it is
clarified that potwithstanding anvthing contained in this Deed, the Trustee and the Magg 'ﬁ',.'c..i.
Company shall not be liable in respect of any losses, claims, damages or other labilites ‘q"
stffered or incurred by the Trust arising from or consequent to any such suit, proceeding, afH

inquiry or corporate or shareholders’ action or otherwise howsoever and (save as |]EH.‘ (h

provided) all such losses, claoms, damages and other liabilities shill be bome by the Trust, 3

810 The Trustee shall not be under any liability except such liability as may be expressly assum
ungder the Rules and Regulations and this Trust Deed nnr shall the Trustee be liable for any acl or
omission of the Management Company nor for .mylhm_g oot for loss v:ausud—#u: 10 ]|$ wlll:ﬁ,li acts or
amissions or gross negligence or that of its agents in g 1 3
forming part of the Deposited Froperty. I for any reason/iEbecohpes impossible or impracticable to carry
out the provisions of this Deed the Trustee shall not beAmdgnanyliability thereof or thereby and it shall
not incur any liability by reason of any error of law op'ghny gk, thing done or suffered or omitted to
be done in good faith hereunder,

8.11 The Trustes shall promptly forward to the Managém
reporis or other documents issved by the izsnephi
deposits, refunds, distribution of dividends, 7
reason), any depository, an intermediary or fge)
regulator, stock exchange or any other exchs

i
o

3. Trust Froperty DIRECIDRATE BF BIUGSTRIES & COMBIERCE

%1 The aggregate proceeds of all Unirs isswed from time 1o time after deduvcting Duties and Charges,
Transections Costs and any applicgble Sales Load, shall constitute part of the Trust Property and
mecludes the Investment and all income, profit and other benefits ansing therefrom and all cash, bank
balances and other assets and property of every description for the time being held or deemed to be held
upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but dees not include
any amount pavable to the Unit Holders as distribution. However any profit earned on the amount
pavahble to the Unit Holders as distribution shall become part of the Trust Froperty.

8.2 The income eamed on the investments of pre IPO Investors upto the start of [PO will be paid to such
mvestors on pro rata basis either in cash or issue additional units for an amount equal to the income
samed, a5 selected by such investors.

9.3 Sharinh compliant bank accounts and Tslamic windows {rrcmmuuuml banks for the Fund shall alwirys
F“’“ﬂﬂﬂﬂhcﬁ.ﬁ"} the name of the Trustee.

788 Investments Limitad M.~ g _\\ | C\'r



9.4 The Trust Property shall initially be constituted out of the proceeds received from investors till the time
of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions Cosls and
Front-end Loads therefrom.

8.5 All expenses incurred by the Trustes in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

0.6 Ewxcept as specifically provided in this Trust Deed, the Trust Property shall always be kept as separate
property free from any mortgages, charges, liens or any other encumbrances whatsoever and the Trustes
or the Custodian shall not, except for the purposc of the Scheme as directed by the Management
Company, create or purport to create any mortgages, charges, liens or any other encumbrance
whatspever to secure any loan, guarantee or any other obligation ac or contimgent mcurred assumed

or undertaken by the Trustee or the Custodian or any other person. o :
o e
Drate . __,E f

[0.1 All rights of voting attached to any Trust Property shall be exercisable by the Mana t Company on
behalf of the Trustee and it shall be entitled to exercise the said r |1I.S in it it ooy sider to be in
the best interest of the Unit Holders and may refrain at its own discfetion Ifhm-ﬂmem 156 'ﬁ?éF&‘_:ﬁHng
rights and the Trustee or the Unit Holders shall not have any right T

10, Yoting Rights on Trust Property

-'-r--_._._.'_

mtﬂl "ﬁrﬁﬁrﬁ il'Eth ~OTy R

filscind Bingj

[0.2 The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time o time execute and deliver or cause to be executed or delivered to the Management
Company or their nominees powers of atomeys or proxies authorizing such attorneys and proxies 1o
yole, consent or otherwise act in respect of any investment in such form and in favar of such persons as
ihe Management Company may require in writing.

10,3 The phrase “rights of voting™ or the word “vote™ used in this clause shall be deemed to include not only
a vole at a meeting but the right to efect or appoint directors, any consent t or approval of any
arcangement scheme or resolution or any alteration in or abandonment of any nights attaching to any
Investment and the right to requisition or join in a requisition 1o convene any meeting or to give nolice
of any resolution or to circulate any statement, The Management Company shall keep record stating the
rensons for casting the vote in favor or against any rezolution for a period of six vears.

11. Shariah Governance/ Shariah Advisory Services
L o Al activities of the Fund shall be underiaken in accordance with the Sharah Guideh -_"-.'- f

11.2  The Management Company shall appoint a Shariah Advisor who shall advise th i o
Company on matrers relating to Shariah Compliance %

11.5  The Shariah Advisor shall be appointed for & pego mutually ug‘rcc:!_ between the Managemaont
Company and such Shariah Advisor, as discloged in the Offering Document and may be re-
appointed on completion of his term. The Maphgepfent fompany may terminate its agreement with
the Shariah Advisor and appoint a new Sha A, :
that the Manapement Company shall infopmith : fﬁi'ﬂn at least one month in advance for

1h4  In case of any dispute or difference of @
Advizor and the management wor.l theShari
Commission”, which may refer if to An
of the Commission. ;

11, Investment of Trust Property and Exp

|| H -\.rri-l'r—

£ OF OUETRIES & CORNTALE

12.1 Investment Objective

The abjective of 786 Islamic Money Market Fund (786 IMMF) 15 1o provide competitive return to its
imvestors by investing in very low risk, highly liquid and short duration portfolio consisting of Shariah
compliant lslamic instruments.

12.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules. Regulations and directives
tssued by SECP and shall be specified in the Offering Document.

12.3 Invéstment and Exposure Limits

Ihe Trust Property shall be mvested by the Trustes from tme to time as directed by the Management
Company subject to the provisions of Rules, Regulations and directives issued thercunder and thi
Offering Document.

;rg;niﬁ &N bahall of \ Q
r!vastmﬂms_L’Lml'Eegw "l. AV ._a Ti



12.4 Shariah Compliant Financing Arrangements/Restrictions

1241 A statement listing restrictions on the invesiment of the deposiled property and any exceplions
aranted to investment restrictions. Subject to any statutory requirements for the time being in force and to
the lerms and conditicns herein contamed, the Management Company may arrange financing for account of
the Scheme, with the spproval of the Trustee, from Banks, financial mstitutions, non-banking finance
ammpanies or such other companies as specified by the Commiszion from time fo time. The financing,
hawever, shall not be resorted to, except for meeting the redemption requests and shall be repayable within a
p¢rind of nincty deys and such FGnancing shall not exceed fifteen per cent of the Met Asset of the Scheme at
the time af E'uum;mg or such other limit as specified !:u:.f the Commission. All financing shall be under

d by Shariah Ad
shariah compliant mode and duly approved by Shariah Advisor, Registration Ne 3 ng/ﬁ 2?

12,42 The charges payable to any bank, non-banking finance tpmpanics -Eﬂl apaihst
financings on aceount of the Scheme as permissible under Clausd [2.4.1 abave, be higher than {he
normal prevailing bank charges or normal market rates.
12.4.3 Neither the Trustee, nor the Management Company shlll be negujred,. U Ay, SUATALEE | OF
pravide security over their own assets for securing financings from banke ad, manciad: mstitwtions. Uhe

Tristee or the Management Company shall net in any manner| be"Tiable' In e peistanl Rapaiiies J'ur

repayment of financings.

12.4.4 For the purposes of securing any financing the Trustee may , subject to clause |2.4.1 above, on the
instruction of the Management Company morigage, charge or pledge in any manner all or any part of the
Trust Property.

12.4.5 Meither the Trustee nor the Management Company shall incur any liability by reason of any loss 1o
the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset Value that
may result from any financing arrangement made hereunder in good faith.

12.4.6 For the purpose this Trust Deed Financing exclusively means an arrangement made by the
Management Company from Islamic Bank or Islamic windows of Convential Bank or an Islamic Shanzh
based financial contracts with the consent of Trustes

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Repulations and digpe
issued by SECP and shall be specified in the Offering Document,

13. Valuation of Property and Pricing
13.1 Valuation of Assets & Liabilities and Net Assel Value of the Fund

The method for determining the value of the assets and liabilities and the MNet Asset Value would be as
specified m the Regulations and the directives issued thereunder by the Commission; from time o time,

13.2 Determination of Purchase (Offer) Price

Management Company and subsequently at the price calpidatg announced by the Management
Company for every Dealing Day through s website and MUFAP. Afttethe Initial Period, the DI!TEI‘ Price

Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price _,'_'" : 1% OF LiTUSTHES & COMRITRIT

13.3.1 During the Initial Period, the Units shall nol be redeemed. After the Inmitial Period, the
Redemption Price shall be caleulated and announced by the Management Company for every Dealing
Day as specified in the Regulations, directives issued there under and the Offering Documents.

14. Dialing in Units, Iszuance of Certificates, Suspension and Defermal of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.] Issuance, redemption, transfer, pledgeicn of Units and issuance and replacement of certificates
shall be carried out in accardance with the requirements of Rules, Regulations and direclives issued
Farand an balaiidiers under and the procedures for these shall be specified in lir-l: Offering Dooument.

'FBE.E Investments l'ijjﬂlﬁi’-'"y 3 iy T-ﬂ“. b (_H-\.



14.1.2 Notwithstanding anything to the contrary contained heremn, where the Units are declared as CDS
Eligible Securities, all matters concerning tssuance, transfer, pledge and redemption of such Units issued in
book entry form or deposited in to the CDS shall be dealt with in accordance with the provisions of the
Central Depositories Act, 1997 [(XIX of 1997}, the Central Depository Company of Pakistan Limited
Regulations as amended from time to time, and any notifications or directions given by the Commission,

14,13 The Management Company may make arrangements through branches of Banks, to facilitate the
imagance and redemption of Units of the Fund. A request for purchase of Units may alsa be made through
the use of electronic means such a5 Internet upon satisfaction of the Trustee amd approval of SECP. A
request for redemption of Units may also be made through the ATM facility only. The above facility is

subject to the approval of the SECP.
AV

T
-JI -

Registration §
14.2 Temporary Change in the Mcthod of Dealing RO L‘lﬂx@
Date -.._;EE?

Subject to compliance with the Regulationg and the circumstances mentioned |
the Management Company may request the Trustee to approve a temporary che
dealing in Units. Assistam i 5

Distinc) S, FLar el Diveyags
D ctvieala: oif Ml B i meren
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14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extracrdinary circumstances including closure of
the money markel, capital market, capital market infrastructure institutions and scheduled banks, the
existence of a state of affairs, which in the opinion of the Management Company, constilutes an emergency
as a result of which dispossl of any investment would not be reasonably practicable or might seriously
prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally emploved in determining the price of anv mvestment, or when remittance of
money can not be caried out in reasonable time and if the Management Company is of the view that it
would be detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in accordance
with the Net Asset Value (NAY). The Management Company may announce a suspension of redemption
and such a mensure shall be taken to protect the interest of the Unit Holder(s) in the event of extraordinary
circumstances,

14.3 2 Redemption reguests recaived on the day of the suspension may be rejected or would be redeemed at
the redamption price on the first Dealing Day after the removal of the suspenzion.

14.3.3 The maximum interval between the receipt of a propérly documented request for rede
units and the issue of payment instrument for redemption money to the holder not to e

working days.

14,4 Queus System

In the event redemption requests on any day exceed ten percent (10%) of the Units in issve, the
Management Company may invoke a queue system wherghy requests for redemption shall be processed
on a first come first served basis for up to fen percent é 2} of the Units i} issue. The Management
g5 it deems fit in the best interest of the Holders and shall detery
ta the redemplion requests based on such action. Whgedr is'pobpractical o determine the chronelogical
ranking of any requests in comparison to others i same Business Day, such requests shall

excess of ten percent (10%) of the Units In jSsue Jbe cayfed, over (o the next Business Day.
However, if the carried over requests and the fres! 'pﬁ:ei pdoon the next Subscription Day still
exceeds ten percent (10%) of the Units in i gl e dggin, be treated on first-come-first-
served basis and the process for generating’ Hg nd deteriminingethe Redemption Price shall be
repeated and such procedure shall conting

such ‘tifme-ifie  outstarifing, redemption requests come
down to a kevel below ten percent (10%%) of:

Units thed i issue.

14.5 Suspension of Fresh Issue of Units CAELTCRATE TF I '.!l:h'.' 'F-'r_'jﬁ

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh Units, These
circumstiances may include
4) The situation referred in Clause 14.2 or 19 of this Deed;
b} A situation in which it i3 not possible to inveat the amount received against issuance of fresh units
ar
¢)  Any other situation in which issuance of fresh units is, in Management Company”s opinion, against
the interests of the existing/remaining unit holders.

|4.5.2 Such suspension may however not affect existing subscribers for the issve of bonus Unils as'a result
of profit distribution The Management Company shall announce the details of exemptions at the time a
suspension of fresh issue is announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published, immediately following such

medmhﬂmﬂm" in the newspapers mn which the Fund’s prices are normally published. R
788 Investments Limit rj/j,/ { N,] II Q‘I\
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shall also be kept suspended until and unless redemption of Linits is resumed

14.5.4 Investment applications received on the day of suspension will not be processed and the amount

received shall be returned to the investor. 8{5};&3‘;@'{/

Registration N H

15. Fees and Charges
Date - m
15.1 Remuneration of the Management Company and lis Agents

15.1.1 The Management Company shall be entitled to prescribe and rebeive maximuimn gemuncration up o |
the maximum rate of remuneration permitted under the Regulations and :Ii:e-u:ti}?ﬁ,ﬁ . fﬁiﬁ.ﬂ‘f‘i FE |

Dhie il E-r |;||_I 1 leats B Cranemione.,
15.1.2 The remuneration shall begin to accrue from the close of Initia i ‘GpeiTmed! i the O fFeri
Document.

15,13 Such remuneration shall be paid to the Management Company in arrears within thisty (30} Business
Daya after the end ofeach calendar month,

I5.1.4 In consideration of the forepoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time fo time in
connection with its responsibilities as Management Company of the Trust, The Management Company shall
not make any charge against the Unit Holder(s) or against the Trust Property or against the Disiribution
Account for its services or for its expenses, except such expenses as are expressly authorized under the
provisions of the Regulations and directives issued there under and this Dreed to be payable out of Trust
Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and office space
and professional management, including all accounting and administrative services provided in accordance
with the provisions of this Deed.

15.1.6 Any increase, over ind above the prescribed fee, in the remuneration of the Management Compan
agreed to by the Trusiee and approved by the Commission shall require ninety days prior notice to g & vl
holders. However, any decrease in remuneration of the Management Compuny shall nof require s ‘{;&

15.2 Remuneration of Trastes and Its Agents

15.2.1 The Trusiée shall be entitled to a monthly remuneration out of the Trust Property dete ; Hrk
sccordance with the Offering Document of the fund. The remuneration shall begin to accroe from the &
of Initial Period,

15.2.2 Such remuneration shall be paid to the Trustee in arregr
end of each calendar month.

& Trustee shall be responsible for the
: prnection with its duties as Trustee of
g '53'-. paninst the Trust Property or against

ot such expenses as are expressly

ik Regulations and the Constitutive

Doguments

15.2.4 Any increase in the remunemtion of the Trusts e .&qf‘ﬁi Wikggment Company shall require
the approval of the Commission. However, any ' Fihe Trustee shall not require
such approval.

15,3 Formation Cost and its Treatment / " DIRECTCRATE OF EIRUSTRIES & CONTIEACE

15.5.1 All expenses incurred in connection with the incorporation, establishment and registeation of the Fund
{formation cost) as per Regulations, shall be reimbursable by the Fund to the Management Company subject
to audit of expenses. The said costs shall be amortized over a period of not less than five years or within
maturity date of the fund iF it has life of kess than five years.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units is completed.

15.3.3 Formation Cost shall be charged to the Scheme and shall nat exceed such limits as specified in the
Regulations or directives issued thereunder.

15.4 Oher Costs and Expenses to be Charged to and Borne by the Trost

All other costs and expenses specified in the Regulations and directives isswed there under shall be

charged to and borne by the Trust and shall be specified in the Olffenng Document.
Fae and an behali of =
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distribute by way of dividend to the unit holders not less than ninety per cent of the accounting ncome
of the Scheme received or derived from sources other than capital gains as reduced by such expenses as
are chargeabie to the Scheme under these Regulatons:

Explanation.- For the purpose of this Clause the expression “accounting income”™ means income
ealeulated in accordance with the requirements of Tnlemational Accounting Standards (1AS) or any other
standard as notified by the Commission under the Companies Act, 2017, the Regulations and the
directives issued by the SECP. Wherever the requirements of Repulstions or the directives issued by
SECP differ with the requirement of [AS the Regulations and the said diveetives shall prevasl,

The Management Company may also announce imterim dividend subject w requirements of Regulations,
circular and directives, Remstration No ‘ony, _E?' / '.'?

16,2 Out of the amount determined for the purpose of distn -hgﬂ% Ty ~Holder
withhelding tax, Zakat or other statutory levies, as may be applicable to ol

deducied before distribution for the relevant Holder.

Assistant ThE

16.3 The Management Company may decide to disiribute in the i turﬁt'@ﬁhﬁ Flelddrsr vty .Jﬁt!_rj_!rl part the
distributable profitz in the form of dividend, which would comprise af 'mI:I:J" ;.hﬂnm. [nnﬂs nf he
Scheme. The bonus Units (after deduction taxes) would rank part fassu as to Then Tighms T
carnings, and receipt of dividend and distribution with the existing Units from the date of issue of lh&s:-
banus Units.

[6.4 Before making any payment in respect of a Unit, the Trustee or the Management Company may make
such deductions as may be mequired by low in respect of any Zakatl, income Or dther taxes, charges or
assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the prescribed
form or in a form approved or acquired by the concerned authorities,

16.5 Non-Halal income if any, earned in the scheme shall be given 1o a registered charity institution.

17. Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Uit Holders repgis
such percentage of the total Units In issue for the time being as may be prescribed by the R
remove the Management Company in such manner and on the occureénce of such circumstagss
prescribed under the Regulations.

Scheme according to the provisions of this Deed and the Rules and Regulations,

17.3 The Managament Company may voluntarily retire at any time with the prior written consent of the
Commission and at least ninety (90} days prior notice to the Trustes and the Unit Holders.

| 7.4 Upon a new management company being appointed phie Management Company will take immediate
steps t hand over all the documents and records pertainigg 14 the Trust to the hew Mmanagement company
and shall pay all sums due to the Trustee. The Managpiment Gompany shall have the right 1o receive its
remuneration upto the effective date of remroval or retirg

[ 7.5 Upon ifs appointment the new managament coipahy shilltercize all the powers and enjoy all the
rights and shall be subject to all duties and n;:-b]lg 3 prasement company hereunder as fully as
though such new management company had ori i

ampoval or cancellation of license of

pission ffom amongst the panel of

A Ba A Bt of financial institutions. The

Trustes shall ensure that accounts nf the' E Ii]l the nj'_Elf the appiyntigent of the new management
company are audited by such Auditor. /™ e Ti TE

]| 200
|I|.l. .l| _.l- It [H'-II
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17.7 The auditors 30 appointed shall be other than the CHIE[II'IE auditors of the Fund, the Management
Company and the Trustee.

| 7.8 The auditorz ghall have the same scope as that for the annval sudit, or such other enhanced scope as
may be specified by the Trustee or Commission.

| 7.9 The audit report for the audit shall be submitted by the suditors to the Trustes not later than thirty (30}
Business Duys from their appointment. A copy of the repost shall also be provided ta the Commission,
Management Company and the new management company.

"f"' And an behalf of
786 Inveptme ildsaiisrt sfc audit shall be bome by the Fund. 5 W J,.Jl D&



14. Change of Trostee

|8.1 The Trustee may, subject to the prior approval of the Commission, retire fram his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee is
appointed with the approval of the Commission or from the date of assunption of Trust Property of the

Scheme by the newly appointed trustee, whichever is later, Registration NQKHE/E’:Z:EE .Ef

18.2 In circumstances where the Commission s of the opinion that Toudfle kas
Regulations or this Trust Deed or found guilty of miscondust or failed tg discharge its obli
Regulations, it may remove the Trostes after giving an opportunity of beihg heard,

Assigtant

T,

e

clor {Trisst

18.3 The Management Company may, giving cogent reasons, apply Lo uw,;,q;:ﬁminlsf irghange: af-the
Trustee by simultaneously proposing appointment of & new trusiee. A few trusiee shall B APGLEY When-

the Commission is satisfied with the circemstances and reasons for this change and SCCords approvsd-fos—
appointment af such a new frustee,

I8.4 Upon the appaintment of a mew trustes the Trustce shall immediately hand over all the documents and
recerds to the new trustee and shall transfer all the Trust Property and any amount held in any Distribution
Account to the new trustee and make payments to the new trustee of all sums due from the Trustee, The
Trustee shall have the right to receive its remumeration up to the effective date of its removal or retirement.

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all duties
and obligations of the Trustee hereunder as fully as though such new trustee had originally been a party
hereto.

18.6 The Management Company may lmmediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as “A"™ Category
by State Bank of Pakistan for the andit of financial institutions. The Management Company shall ensure that
accounts of the Fund 6l the day of the appointment of the new trustee are audited by such Auditor.

18.7 The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

|8.% The auditors shall have the scope as may be specified by the Management Company or Commission.
18.9 The audit report for the audit shall be submitted by the auditors to the Management Company not l!H[l:r

than thirty (30) Business Days from their appointment. A copy of the report shall also be pr:w:d i3]
Commission, the Trustee and the new trustee,

18,10 The costs of such sudit shall be bome by the Fund.

19.  Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1 The Management Company subject to regulatony gpproval, may announce winding up of the Trust in
the event redemption requests build up to a level whete
disposal of the Trust Property to meet such redem -_ g wogld npardJ:-H: the interests of the remaining Unit

in the Rules and Regulations,

19.3 After termination / revoecation, Bgugd
proporiion to the number of unit helg
Regulation,

distributed, among the unit holders in
ity the procedures laid down in the

. Base Currency

The base cutrency of the Scheme shall be Pakistani Rupee; it being clanfied, however, that the
Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other
Foreign Currency.

21, Modifieanon of the Trost Deed

21,1 In case the amendmerits ave proposed in the fundamental attnbute of the Constitutive Document of an
open end scheme im:EudEng category of scheme, investment objective and policy, increase in management
fee and increase in contingent load, the Management Company must give at least ninety da:rs prior nofice to
each Linit Holder about the proposed change and the Unit Halders shall be given an DFI"I:IEII'I to exit at the
applicable Met Asset YValue without charge of any Exit Load.

I )“""’f
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expedient for any purpose, subject to the prior approval of the SECP, Shkariah Advisor and written naties 1o
unit holders and subject to the condition that it does not prejudice the interests of unit holders.

21.3 If, at any time, any Clause of this Trust Deed is, or becomes, m whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and enforceahility
of the rematning Clavses of this Trust Deed, nor the legality, validity or enforceability of soch Clanse under
the law of any other jurisdiction shall in any way be affected or impaired therehy.

22 Awdit

The Manasgement Company shall appeint auditer in sscordance Bith
and directions issued thereunder,

23, Arbitrafion

Assisiant Mobiciar [ Trust)
I'I-| Tl S ort el O e AT

In the event of any disputes arising out of or in connectipn T.'I-lﬂl tT1|s f;‘iﬁt vegd,"drﬂma-ﬂrfar
Document between the Mandgement Company on the one Tstee—aa_th
incliuding as to the respective rights and obligations of the parties hereta, a5 well as thase relatmae to the
interpretation of the terms and conditions of this Trust Deed and the Offering Document of the Unit
Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred to an umpire, to be selected by the two
arbitrators before commencement of the reference. The unanimous decision of both the arbitrators, or
the decision of the umpire, as the caze may be; shall be final and binding upon both the parties hensto,
The arbitrators and the umpire shall be selected from amongst retired judges, senior chartercd
accountants, or senior lawyers, or senior bankers or senior members of the Stock Exchange{s). The
veripe of the arbifration shall be Karachi or any other ¢ity in Pakistan as may be mutually agreed, The
arbitration shall be conducted n accordance with the Arbitration Act, 1940,

24.  Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are noany way engapged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the business of
the Trust shatl observe strict confidentiality in respect of all transactions of the Trust, its Holders and all

matters relating thereta and shall not disclose any information or document which may come tn:I 1hr:;|r

knowledge or pessession in the discharge of their duties except when required to do so in thegistiehly 3
course of performance of their duties or by law or if compelled by any court of law or gfeg
aiithorily.

25, Mizecellanenus

24.1 Any notice required to be served upon the Moldgr's be deemed to have been du]}' gr.-:m i A
post, by courier, email or any other electro & 4

stamped {if required) and posted
notice in a newspaper widely publighs

24.2 Sorvice of 0 nedice or l.iﬂl:lﬂnﬁlﬂ T

243 Any notice or document sent by pﬂ@t fo or |:¢I'I a thl: n:g.astt:m:l Hddrtss of & Holder shall notwithstanding
that such Holder be then dead or bankrupt/iinsolvent and whether or not the Trustee or the Manragement
Company hove notice of his death or bankruptey be deemed to have been duly served and such service
shall be deemed a sufficient service on all persons interested (whether jointly with or as claiming
through or under him) in the Units concermed.

244 A copy of this Trust Deed and of any Supplemental Deed shall be made available for ingpection at the
respective Head Offices of the Trustee and the Management Company at sl times during usual business
hours and shall be supplied by the Management Company 1o any person on application at a cherge of
Rs. 100/~ {Rupees One Hundred) per copy or at such rate as determined from time (o time by the
Management Company.

26,  Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust Deed
shiall bave the meaning respectively assigned to them:
Farmnd on beneliaf e E et
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neg Date” means the thirtieth dav of June in each vear and anv interim date on which the




date 1o any other date and such change shall be intimated to the Commission.

26.2 “Accounting Period™ means a period ending on and including an Accounting Date and commencing
{in case of the first such period) on the date on which the Trust Property is first paid or transferred to the
Trustee and (in any other case) from the next day of the preceding Accounting Period.

26,34 Act” means the Companies Act 2017, % & : 4‘." ‘??F 2?

26.4 “Annual Accounting Period” or “Financial Year” means the[féline ﬁly.aﬂ:l_ﬂm
end on 30th June of the sueceeding calendar year.

26.5 “Asset Management Company™ means an assel managemegt COMpAny.a5, e Eﬁli-].l [IWUEHHS

Regulations Pesiract- SMoK Wrenass: Tlsdiimin
Diélorade el Indusareos e._ Ceapnreres

26.6 *Auditor™ means the Auditor of the Trust appointed by the Mw-ijmm consent o
the Trustee, as per the Regulations.

26.7 “Authorized Branches™ means those branches of Dismributers which are allowed by the Management
Company to deal in Units of the Funds managed by the Management Company.

26.8 “Authorized Investments” means: any investiment which may be authorized by the Commission but
does not include resricted investments as specified in the Offering Documents from Ume o dme.

26.9 “Back-end Load™ means charges deducted from the Met Asset Value in determining the Redemption
Price; provided however that different levels of Back-end Load may be applied to different classes of units,
but unitholders within a class shall be charged same level of back end load as disclosed in the Offering

Diocument,

26.10 “Bank™ meante institution(s) providing banking services under the Banking Companies Ordinance,
15462, or any other regulation in force for the time being in Pakistan, or if operating outside Pakistan, under
the hanking laws of the jurisdiction of its operation outside Pakistan,

26.11 “Bank Accounts® means those account(s) opened and maintained for the Trust by the Trustea at
Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

26.12 “Business Day™ means any day (business hours thereof as specified in the Offering Document) on
which banks are open for business in Pakistan.

26.13 “Certificate™ means the definitive certificate acknowledging the number of Lnits registered in the
name of the Unit Holder issued at the request of the Linit Holder pursuant to the provisions of this Tl
Deed, ki,

26,14 *Charity™ means amount paid by the Trustee, wpon instruction of the Management Com
consultation with the Shari"ah Advisor, cut of the income of the Fung to Charitable Trust'welfarg
organization, representing income which is impermissible’ Haram.”

26,15 “Constitutive Docomenis™ memns the Troust Deed or tth o her dopuments as l:l.l:ﬁ
Regulations.

26.16 *Contingent Load™ means amount payable by the Ling 3 edermplion of Unis at actual basis
as specified in the OfTering Document. Any such amount i

Regulations, which may be appointed by the Trustee wi
.:Lrtd protect the Trust Froperty or any part thereof a3

26.18 “Cut O Timings™ means day time for dealjfigq
be prescribed in Offering Document of the Fund.

SR

r-:‘L SECTCSATE OF It |
26.19 “Dealing Day™ means that Business Day on which Units will I:-r at;ﬂ-i‘ra-hlﬁm dealing {(purchase,
redemption, transfes, switching etc). The eut-off timings for isseance, redemption, and conversion ete. of
units aof the Scheme will be ag defined in the Offering Documents on all Dealing Davs. Provided that the
Management Company may with the prior wriften consent of the Trustee and upon giving not less than
seven dave nodice ina widely circulated newspaper in Pakistan declare any particelar Business Day(s] not o
be a Dealing Day(s).

2620 “Distribation Account™ means the Shariah Compliant Bank Account (which may be = current,
saving or deposit aecount) maintained by the Trustee with & Bank as directed by the Management Company
in which the amount required for distribution of income to the Unit Holder(s) may be transferred, Interest,
mcome or profil, if any, including those sccruing on unclaimed dividends, i this account shall be
prinsferred o the main account of the Fund firom time 1o timg, a5 part of the Trust Property for the benefit of
the Unit Holden(s).

?:{ﬂjm behetiof . ' ]'11'
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Tr 26,21 trﬁu'mr { Dhistribution Company” means a-compainy! fimy appeinted by the Management




26,22 “Duties and Charges™ means in relation to any particular transaction or dealing all stamp and other
duties, taxes, Govemment charges, bank charges, transfer faes, registration feds and other duties and cherges
in connection with the increase or decrease of the Trust Property or the creation, issue. sale, transfer,
redemption or purchase of Linits or the sale or purchase of [nvestment or in respect of the issue, transfer,
cancellation or replacement of a Certificate or otherwise which may have become or may be pavable in
respect of or prior to or upon the oceasion of the transaction or dealing in respect of which sueh duties and
chargea are payvable, but do not include the remuneration payable to the Distribution Compeny or any.
comission payable to agents on sales and redemption of Units or any commission charges or costs which

miay have been taken mio ascount in ascertaining the MNet Asset Yalue, Rigistration NJ{E -i:r : ’%-P?
' plied by

26.23 “Exit Load™ mcans contingent load, back end load and any jdiiate :haﬁ
Management Company as defined in the Offering Document of the Fusgd

26.24 “Financial Institution™ carries the samz meaning as defined under the Kot ﬁg[gﬂlﬁ, —
Dustiacd Sagtly Maraei D B

26,25 “Formation Cost™ means preliminary expenses relating o gulgmf_-.'fu]::i mﬂ%hﬁﬂbu’f‘ﬁ#ﬂ"ﬁfrﬁ:
Scheme, flotation expenses of the Scheme, expenses r'elarmg to authorTZamon of T Schemeereeutioramd—
registration of the Constitutive Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Seheme and all other &xpenses mcurmed unnl the-end of the Tnitial
Periad,

26.26 “Force Majeure®™ means any occurrense or circomstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include bot not limited (o any circumsiance or element that cannot be
reasonably controlled, predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Deed and makes the performance of the Deed in whole or in pam impossible or
impracticable or delays the performance, including but not limited to any situation where performance s
impossihle withoul unreasonable expenditure, Such circumsfances melude but sre not hmited o Aoods,
fires, droughts, tvphoons, earthquakes and other acts of God and other unaveidable or unpredictable
elements beyond reasonable control, such as war {declared or undeclared), insurrection, civil war, acts of
errorism, eccidents, sirikes, rots, twomoil, civil commotion, any acl or omission of a governmental
authority, failure of communication system, hacking of computer system and transmissions by unserupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic activities and other
macro-economic factors, ele.

26.27 “Frontend Load™ means the Sales Load which may be included in the Offer Price of the Upig
defined in Ofering Document -

26.28 “Haram Income™ means any income prohibited by the Shariah

26,29 “Holder™ or “Unit Holder™ means the investor for the time being entered in the Regi
of a Unit including mnvestors jointly so registered pursuant to the provisions of this Trust Deed.

26530 “Indtkd Perlod™ means Inifial Fund Offer Period.

26.31 *Initial Price™ means the |:ur'u:e per Lnit on l_ﬁf‘l"rs day of the [nitial Period determined by the
Management Company ns mentioned in the Offer Dogs =)
2= i
26 32 “Tnvestment™ means any Authorized InvestgientAonmi . it of the Trust Property.
L -
26,33 “Investment Facilitators! Advisors/Sale -_'-- 15" mesdns individual, fimm, corporate ar other
entity appointed by the Management Compant-To/identiy, solid f:fg d assist investors in investing in the

Scheme. The Management Company shall cogifrpss : megtdecililatorsSales Agents.

-:.,

26.34 “Net Assets™, in relation to the Trysesy mns\&}_' _

calcilated in accordance with the Regulatidns Timr
ol

26,35 “Net Asset Value” or "NAV" méais Fer TRITY lﬁ{'[,'l”ﬂ CsERryived at by dividing the Net Assels

h:}-' the I'IHI'I'I’J:F I}"-UI'IHS ﬂlﬂstaﬂdiﬂg- '-I_--. hAIL 2 dk I I &

I

i3 of asserssover liabilities of the Scheme as

=

26,36 “Offer Price™ or “Purchase Price™ means the sum to be paid by investor(s) for the purchase of one
Linit of the Scheme. Such price i to be determined in accordance with Clause 13.2 of this Trust Deed,

26.37 “Offering Document™ means the prospectus or other document (issued by the Management Company

with written consent of the Trustee and approved by the Commission) which containg the investments and

distnbution policy, unit structure(s} and all other information in respect of the Unit Trust, as required by the

Rules and Regulations and is circulated to invite offers. by the public to invest in the Scheme, and includes
786 Investments

any Supplementary Offering Document. ) I|
ol
Ty

rtbrri S nat . L L ; - ;
46,38 MORYHND means transactions through electronic data-interchange whether real time transactions or

For and nr behalf of




26.39 “Ordinance™ means the Companies Ordinance, 1984,

26.40 “Par Value™ means the face valee of a Unit i.e. Rs. 100 or such other amount determined by the
Management Company from time to Gme and disclosed in the Offering Document of the Trust.

26,41 “Redemption Price™ means the amount to be paid to the relevant Unit Holder(g) upon redemption of
that Linit, sueh amount to be determined pursuant to Clause 13.3 of thes Trust Deed.

26,42 “Register” means the Register of the Unit Helden(s) kept pursuant to the Regulations and this Trust
Dreed, ; ;

26,43 “Registrar Functions™ means the functions with regard to:

SEmEsenEe s

other particulard of

8) maintaining the Register, including keeping a record of change of addrgs
the Unit Holder(s); i

Semstantifrociar [ Trust)

hsirect Eg For

b} issuing account statements to the Uinit Holder(s); Inrectorme of Inbustis & o
|_ ";I"L'I'I|1||:||-:E.‘ ;;.:I.r;;".__.":""h”u-

A Dhvieuogn

¢) issuing Certificates;
d) canceling old Centificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of Units, recording of
pledizes, ligns and changes in the data with regard to the Unit Holder(s);

fi issuing and dispatching of Certificates;

g} Dispatching income distribution warrants, and bank transfer intimatien and distributing bonus
Units or partly both and allocating Units to Holders on re-investment of dividends; and

) Maintaming record of lien/pledge/charge on units; transfer/switching of units, Zakat

26.44 “Regulations™ mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 as
amended from time to time,

26,45 “Hnles™ mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or as
amended from time to tme.

26.46 “Sales Load"™ includes the Froat-end ang
(excluding Duties and Charges) not exceeding

Runck-ond loads and any processing charpe or commissig vl
de percenl of the Net Asset Value or as may be al e

2647 “SECP” or “Commission™ ik :
under Securities and Exchange Commisgs istaly Aeckt 1997 and shall include its successor.

26,49 “Supplemental Deed™ mgais . Waspgh iS40, this Deed, executed by the Management
Company and the Trustee, afier spelkipy apphavid GF ;
und restate the provisions of this/DEeld or any GrlierSupplementygl Deed in such manner and te such extent as
may be considered expedient frdll-parposes :

this [eed. ;. DIRETGSATE O

JeTaeR )
(LR [
=

26.50 “Supplementary Offering Document™ means a document issued 1o modify, add o, alter and amend,
amend and restate or to make any other amendment 1o the Offering Document in such manner aod to such
extent as considered expedient for all purposes by the Manapement Company, with the congent of the
Trustee, after seeking approval of the SECP, and the same shall be consolidated, read and construed together
with the Offering Document,”

26.51 “Transaction Costs™ means the costs incurred or estimated by the Management Company to covier
the costs (such as, but not restricted to, brokerage, Trusice charges, txes or levies on transactions, ctc.)
related 1o the investing or disinvesting activity of the Trust's portfolio, inter alis, necessitated by creation or
cancellation of Uinits or lssuance or redemption of Unis, which costs may be added to the NAY for
determining the Offer Price of Units or to be deducted from the NAY in determining the Redemption Price.

26.52 “Transfer Agent™ means a company including & Bank that the Management Company shall appoint
for performing the registrar functions. The Management Company may tsell perform the registrar function.

26,53 *Trust™ o *Unil Trust” or “Fund"” or *786 Islamic Money Market Fund™ or *786 IMMF” or
"ﬁmr"‘ means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of the
hts

P end Gn be
786 lnvesmﬁ’é

il EWAESTISN
T % "':"""""" ?:! watii ]
Al 26.54 *Trust Deed” or “Deed™ means this trust deed executed between the Management Company and the

Trustee alone with all the exhibits appended hereta, and includeés any Supplemental Dread,




Registration NuKBR}Ef/éD

26.56 “Zakat™ has the same meaning as in Zakat and Ushr Ordinpmeas f
Words and expressions used but not defined herein shall hpve Thn meanings
Rules and Regulationz. Words importing persons include ¢ grrporting the mascu ne
pender include the feminine gender, words importing singulad includa.plural. g mls Fwritten™ or Fin
writing™ include printing, engraving, lithography or other m ns, of Visisle rapnd ubﬁ'ﬂh',""- HH 1o

il |.l||l' O HEL I REr R b S |
WA Al el

————————

:':'- m them 1 tha

IN WITNESS WHEREQF THIS TRUST DEED has been e

The Commaon Seal of 786 Investments Limited was hereunto affived in the presence of:

Tarm Lern Dawomwd
Chief Execoiive Oificer

Noman Shakir
CFO-and Company Secratary

FOR Digital Custodian Company Limited

Fuizal Amin

WITNESSES:

mp Slb— DK
Vb m.'f?.-.;-ﬁfrf; ézg:ff;i-:.l _-(‘.v'i.-e".-i:w '-Di_'-_bl:”_,{,.ﬂ s
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ANNEXURE “A™
LICENSE TO CARRY OUT ASSET MANAGEMENT SERVICES

i B Geeuritiin and Exshange Commisdon of Paldstn
Specinlized Companies Divisian
3 S Policy, Regulation aml Devel opasent Iepartment

S o= =

Licemee Mo, SCDARMOWHETESL A Mo lsksmabed, May 12| 3ng2

LICEMCE TO CARRY QUT
ABSET MANAGEMENT SERVICES
AS NOMN-BANKING FINANCE COMPANY

The Securiibes and Exchengs Commissian of Pakisa, hnving sarsidered the application for 1w renewal
af lioense 10 &rmy out Agsel Managemomt Serviess submied by Thd levestments Limitedl wnder ruks
3 of the Nen-Banking Finance Companies {Estublishsnent nnd Regelation) Rules. 2003 {1he “Rules™),
and beisg sntisFied 1hat & wauld be in (he panlic geresl 5o 2 do, in exercite of powens confesvag by
seh-rulis (9} of rule 5 of the Rules, hernby renews the license oF 786 Luvestments Linsited o CAMTY auk
Asaet Manngement Services sabject 1o the conditions stated hemin below or a5 may he presoribed o
Imspeacd hereafer P

(iy 786 Investmeni Laniied shall cafy
At 30T, the Securities Ao, 3164
Rulzg), the MNom-Basking F -
amended or repleced) and any dic
hy the Commmdagiom;

1h the Compankes Cidicance, 1984, s Camprnies
s (inchinding nll comlilions under Rule 3(6) of e
add Motified Entilies Reguintions, 2008 (us
lnes, cades, rotifizations and gildalines issued

¢ comiitions Irsbuding any additiganl
T impose from tleme m time; and

b, ZOEE and saall be resswnbile every

(Bhalisla Habib)
Executive Dirsstor

DIRECIORATE 0F RIDUSTRIES & CobtERcE




ANNEXURE “B™
SECP APPROVAL FOR 786 IMMF

:0 i SECURITIES AND ENCHANGE COMMISSION OF PAKISTAN
i J SPECIALIZED COMPANES DIVISION

y FUND MANAGEMENT DEPARTMENT

SECP

No. SCO/AMCW/TBSIMMP 023 /7 Movermberd. 2021

M. Tara Uzra Dawood,

Chicf Execulve Officer,

TR [evestmants Limited

Gid, Groond Floor, BRR Tower,

Hlassan ALl Steeet, OFF LI Chendigarh Road,
K erachil,

Subject:

Dear Madam,

Pleast refer 1o leter dated Mey 18, 2033 and subsequent corespondence, the last heing
received om October 27, 3023 from M's 86 [sveuments Limlied fhe “Managemen Corspany’)
wherin the draft trust deed of 786 Islmic Money Markot Fung {the progased ~Fuad™, io be
excculed selween the Masagerment Company end Digital Cusedian Compary (ke “Trustee™) hag
been subrined for review and approval,

L. in thiz egard, | am directed to convey pripBiple oprovel of the Securitics and Exchange
Commission of Pakistan for reglstration of the truy’deed of the proposed Fued under the Sinch Trus:
Al 2030 berms of Feguladion 44(3} of the Mg Banking Finance Compasiles and Notifled Entities
Regulatioss, 20048,

v iihvour prejudice i ke conditions amd (he
Minagerment Company, the Mon- Bankkng
0 gl Mos-Banking Finance Companies,

X The in-principle spproval 1o the d
requircments stipalnted |n the license js
Findnce Companies [EsabFshment & R
and Matifled Enititica Regulations, 2008

Slimcere regands
i i
.’_l.:':l-'i}fLﬂ-’*‘r ~

Tulka Khen Ghoari
Addigicnal Joing Der

T

b’ 1
DIRELTORATE e W)

STRIES O vaeare
T ———

Cet The Chied Exeoutive Officer Aszistant Directar
Digitzl Custndinn Company Dircctorate of Industries
Ferdesl puse, Ol Chuooms Rowd, Trast Wing, 2 Floor
Earachi, Siats Bailding Mo 11

Mear Zainzb Maorkel
Sacdar
Karaclsi

SC uRiing, Sivast Mstuos, Biee Area, iaragtad,
DUt 083-938547, Eua- 4837




ANNEXURE “C*

CONSENT LETTER OF TRUSTEE

Q)

JIGITAL
CUSTODIAN
COM=ANY

el e Forrdicooie
DECT AT O 08303
June 15 .':I'I':I i

Ms. Turn Uzen Dowosd

Chiel Bxevilive (fficer

LR Unwmd Floar BRE Tower
Viiewsam ot seeet, 104 Timdrigar Rsad,
Uity Ruilwiy Calony, Knraghi.

Lhsir Muodam,

Tz 15wl reference (o e ahave canc
meviewed the enghscd draft Toust Dee
herely providk our nevised cansent i

Plesse ke that our cordent is valid 4

: SoANalt Trust Dicod, Any
changes inade m (hie mikeehed dobgh, MR equiee sur scparane
i, ﬂ%
=
=
£
i =
n”-‘g'.".d"- |.' :_';31
= | ERETeasie ne
o RS 5 Tl T TS e STIEr
k : v b IR IRSTAES & GRS
II i"
Authrize SIgnALGey
TNLINE LAHGRE | MEEACH|
LSS [ 2 L5 Plaea 438 [ 2ries moy

& digilakustod 5 o1 | KetbmyEpsmmcesd | 0l engf
i i T e e i




Annexure “[*
REMUNERATION OF TRUSTEE AND ITS AGENT
Trustee Fee subject to review by either party. However any upward revision shall require
prior approval of SECP,
The fee structure for services of the Triustes is as follows:

Trusteeship Tarifl Structure

The trustee remuneration shall consist of reimbursement of actual custodial
expenses / charges plus the following rariff;

-
NET ASSETS /5';" \r ARIEF
Upto PKR 1 billion Ra.0.6 il b %m. of Net Assets
* e
: )
s illion plus . p.iL of Met Assets
Over PKR 1 billion ng Rs:hbillioh &
el *
EJ.'_ e .Ilﬂ. -':"_F-“
Ga  \B&
See i

T e

DURECTERATE GF MITUATRIES & Coutipage

Far and on belalf of

86 Inveatments L"i_ It
A UD pd
FAbsies Spestm Asboszsd e




ANNEXURE “p*

SHARIAH COMPLIANT
CERTIFICATE
by 1% 2033
Tara Ligra Dawond
Chief Exauive Officer
TBE Imvestrnent Limied

Hassan As Strest, OF |1 Chundrigarh Roac,

Al-Hilal

—Shariah Advisors—

Fiar i e babadt of Shariah Sopardsisy Counc -

T e
Pl Y
t K |
U eren )
e I___-!:'-f'
w :-\.:\_:I._..f':‘ 2
: Abamad Afjaz it

Al HIIaFthﬂnlM"'"'pT-. el
tauns nif Vsl L g T Jare s *
Sk 4 1% bl i
Bl PPEMET AR e e s Ml A

III-* TGRATE 3F IN0uSTAES | :L|' l" "E

Bt | Limmed

S
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ANNEXURE “F

S D e Y e e L e
DCCLACOMOODII3723
Mugus 19, 2023

Ma. Tara Urra Dawood

Chiel Executive Offfeer

L3-3 Crrownd Floor BRE Tawers
Hassan ali streci, L1 Chundrigar Resid,
Ciry Railwoy Colony, Korsohi,

Diear Badmm,

Thin ia with refereee te e above car
reviewed the cnclosed draf Tram e
herchy provide o revised Conscil 3

Pleas: note thal our corsent %
Dorcumesnd. Any changes made |
FeQuEife Cnr Separate consciy

-t .
AR In this regard, we have
; "" Ploney Morket Fund am

poloded drafl ffering
1 suhzoguently will

SERCE

BHL kR LR HAHREH]
g--u:i-ul.'.u!-ﬂ.l LELE TR l Tardrd Hoars

L e A [ T Easgbur iE iy Byl Ok o i ey s ]
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ANMEXURE “F

B0 12617 m3))
ﬁg} SECURTTIES AND EXCHANGE [OMMISEION OF PAKISTAN
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Schedule-1
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4{a) of the SINDH Trusts Ru le-2020

Name of Trust k= f
786 Islamic Money Market Fund Registration Nﬂﬁ o -fjg:'s..f ?"f.jl'l

Date .-.'*.Lﬂ}l\.ﬁ.? s H_ ________
Main office address of the Trust
G-3, BRR Tower,
Hassan Ali Street,off || Chundrigar, e Sl
Road Karachi. Durocserate a1 lndusrion & Comnerco
Genfemeratnta al Sapnci

Any other sub office address of the Trust if available.
NfA

Dbjectives of the Trust

The objective of 786 lslamic Money Market Fund |786IMMF) is to eam a potentially high return
for unit holders from Sharlah Compliant low risk and short duration Money Market Instruments
and any other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor,

Fe0 SHy

Author’s Name and Address

786 Islamic Money Market Fund
5-3, BRR Tower,

Hassan All Street,off .| Chundrigar,
Road Karachi,

For & On Behalf of
786 Investments Limited

T’"Hbm

Tara Uzra Dawood
Chief sxecutive officer

Noman Shakir
CFO/Company Secretary

Witnesses (1] he %w - sl S %ﬁ
e ami (ke Name: 3 ool @ S
: _ = ONIG (A1) #2444 Fam
Inzel- 5534 41-5 4 g

..,;'-*..Lﬂtﬂ:r-

)

SYED SHAHID ALl
ADVDCATE HIGH COURT

Rl CRUTE



